SEVENTEENTH AMENDMENT
TO THE REVISED INTERLOCAL AGREEMENT
BETWEEN
WAKE COUNTY AND THE CITY OF RALEIGH
RELATING TO ROOM OCCUPANCY AND PREPARED
FOOD AND BEVERAGE TAX REVENUES

This Amendment entered into this the 21st day of September, 2010, by and between the County
of Wake, North Carolina, hereinafter referred to as County, and the City of Raleigh, North Carolina,
hereinafter referred to as City, pursuant to the provisions of Article 20 of Chapter 160A of the North
Carolina General Statutes, and in accordance with the requirements of Chapter 594 of the Session Laws
of North Carolina and Chapter 458 of the 1995 Session Laws of North Carolina (the Enabling Acts.)

WITNESSETH:

WHEREAS, the County has levied room occupancy and prepared food and beverage taxes as
allowed by law; and

WHEREAS, the County and the City entered into an agreement entitled “Revised Interlocal
Agreement Between Wake County and the City of Raleigh Regarding use of Countywide Room
Occupancy and Prepared Food and Beverage Taxes” dated September 5, 1995, (“Revised Agreement”)
setting out the projects to receive funding from these taxes; and

WHEREAS, the County and the City have amended the Revised Interlocal Agreement from time
to time, the Thirteenth Amendment thereof being executed for the purpose of authorizing funding for the
Greater Raleigh Convention and Visitor’s Bureau Business Development Fund to support the new
Convention Center marketing and booking program and the Eighth Amendment thereof established a
requirement for the review of the Raleigh Convention Center Project Financing Plan (Attachment A); and

WHEREAS, the Wake County Board of County Commissioners voted on September 20, 2010
and the Raleigh City Council voted on September 21, 2010 to amend certain terms of the Thirteenth
Amendment and Eighth Amendment to the Revised Interlocal Agreement for the purpose of extending the
terms of the Greater Raleigh Convention and Visitor’s Bureau Business Development Fund and setting a
date certain for review of the Raleigh Convention Center Financing Plan;

NOW THEREFORE in consideration of the mutual covenants and promises contained herein, the
County and the City agree to this Seventeenth Amendment to the Revised Interlocal Agreement Between
Wake County and the City of Raleigh regarding use of Countywide Room Occupancy and Prepared Food

and Beverage Taxes as follows:

1. Attached hereto as Attachment A is a document entitled “City of Raleigh, North Carolina
Convention Center Project with Expansion Financing Plan ($ 000) updated as of November 21,
2010” which now supersedes and replaces the April 23, 2007 Financing Plan. Attachment A
reflects an additional fund balance withdrawal of $150,000 for fiscal years 2011 and 2012 and a
fund balance withdrawal of $150,000 for fiscal years 2016 through 2018 to provide for the
Greater Raleigh Convention and Visitor’s Bureau Business Development Fund to support the
Convention Center’s marketing and booking program. Additionally, a one-time fund balance
withdrawal of $316,000 is reflected in fiscal year 2011 to support the NHL All-Star Game events.

2. Paragraph 18.1, as amended by the Eighth Amendment, should be further amended to add the
following statement:



The review of the Raleigh Convention Center Financing Plan shall be a public process, involving
all partners and shall be conducted by March 31, 2011.

3. All other terms of the September 5, 1995 Revised Interlocal Agreement, as amended from time to
time, shall remain in the same force and effect.

IN WITNESS WHEREQF, this Seventeenth Amendment is executed the day and year first above written
pursuant to resolutions adopted by the government boards of the County and the City.

COUNTY OF WAKE

sty L

Charlesﬁr eeker Paul Y. Coble)
Mayor Chairman
Attest: Attest:
@ 2ol Qémcma&wé/
Clerk Zlerk

Approved as to Form:
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