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$//� %8''+$� 7$7+$*$7$6� ZKR� LQGLYLGXDOO\� WUDQVPLW� LQFRQFHLYDEOH
GKDUPD��DFWXDOL]LQJ�XQVXUSDVVDEOH��FRPSOHWH�HQOLJKWHQPHQW��KDYH�D
ZRQGURXV�DUW��VXSUHPH�DQG�XQFRQGLWLRQHG��5HFHSWLYH�VDPDGKL�LV�LWV
PDUN��RQO\�EXGGKDV�WUDQVPLW�LW�WR�EXGGKDV�ZLWKRXW�YHHULQJ�RII��6LWWLQJ
XSULJKW�� SUDFWLFLQJ�=HQ�� LV� WKH�DXWKHQWLF� JDWH� WR� IUHH� \RXUVHOI� LQ� WKH
XQFRQILQHG�UHDOP�RI�WKLV�VDPDGKL�
$OWKRXJK�WKLV�LQFRQFHLYDEOH�GKDUPD�LV�DEXQGDQW�LQ�HDFK�SHUVRQ��LW

LV�QRW�DFWXDOL]HG�ZLWKRXW�SUDFWLFH��DQG� LW� LV�QRW�H[SHULHQFHG�ZLWKRXW
UHDOL]DWLRQ��:KHQ�\RX� UHOHDVH� LW�� LW� ILOOV� \RXU�KDQG²KRZ�FRXOG� LW� EH
OLPLWHG�WR�RQH�RU�PDQ\"�:KHQ�\RX�VSHDN�LW�� LW�ILOOV�\RXU�PRXWK²LW�LV
QRW�ERXQGHG�E\�OHQJWK�RU�ZLGWK�
$OO�EXGGKDV�FRQWLQXRXVO\�DELGH� LQ� WKLV�GKDUPD��DQG�GR�QRW� OHDYH

WUDFHV� RI� FRQVFLRXVQHVV� DERXW� ZKHUH� WKH\� DUH�� 6HQWLHQW� EHLQJV
FRQWLQXRXVO\�PRYH�DERXW� LQ� WKLV�GKDUPD��EXW�ZKHUH� WKH\�DUH� LV�QRW
FOHDU�LQ�WKHLU�FRQVFLRXVQHVV�
7KH�FRQFHQWUDWHG�HQGHDYRU�RI�WKH�ZD\�,�DP�VSHDNLQJ�RI�DOORZV�DOO

WKLQJV�WR�FRPH�IRUWK�LQ�UHDOL]DWLRQ�VR�WKH\�PD\�SUDFWLFH�JRLQJ�EH\RQG
LQ�WKH�SDWK�RI�OHWWLQJ�JR��3DVVLQJ�WKURXJK�WKH�EDUULHU�>RI�GXDOLVP@�DQG
GURSSLQJ� RII� OLPLWDWLRQV� LQ� WKLV� ZD\�� KRZ� FRXOG� \RX� EH� KLQGHUHG� E\
QRGHV�LQ�EDPERR�RU�NQRWV�LQ�ZRRG�>FRQFHSWV�DQG�WKHRULHV@"

�
$IWHU�WKH�DVSLUDWLRQ�IRU�HQOLJKWHQPHQW�DURVH��,�EHJDQ�WR�VHDUFK�IRU

GKDUPD��YLVLWLQJ�WHDFKHUV�DW�YDULRXV�SODFHV�LQ�RXU�FRXQWU\��7KHQ�,�PHW
SULHVW�0\R]HQ��RI�WKH�.HQQLQ�0RQDVWHU\��ZLWK�ZKRP�,�WUDLQHG�IRU�QLQH
\HDUV�� DQG� WKXV� ,� OHDUQHG� D� OLWWOH� DERXW� WKH� WHDFKLQJ� RI� WKH� 5LQ]DL
6FKRRO�� 3ULHVW� 0\R]HQ� DORQH�� DV� D� VHQLRU� GLVFLSOH�� DXWKHQWLFDOO\



UHFHLYHG� WUDQVPLVVLRQ� RI� WKH� XQVXUSDVVDEOH� EXGGKD� GKDUPD� IURP
(LVDL��QR�RQH�FDQ�EH�FRPSDUHG�ZLWK�0\R]HQ�
/DWHU�,�ZHQW�WR�*UHDW�6RQJ�&KLQD��YLVLWHG�PDVWHUV�RQ�ERWK�VLGHV�RI

WKH�=KH�5LYHU��DQG�KHDUG�WKH�WHDFKLQJV�RI�WKH�)LYH�6FKRROV��)LQDOO\��,
EHFDPH� D� VWXGHQW� RI� =HQ� 0DVWHU� 5XMLQJ� RI� 7DLEDL� 3HDN� DQG
FRPSOHWHG�P\�OLIH¶V�TXHVW�RI�WKH�JUHDW�PDWWHU�
7KHQ��DURXQG�WKH�EHJLQQLQJ�RI�WKH�6KDRGLQJ�(UD�>����±�����&�(�@

RI�*UHDW�6RQJ��,�FDPH�EDFN�WR�-DSDQ�ZLWK�WKH�YLVLRQ�RI�VSUHDGLQJ�WKH
WHDFKLQJ� DQG� VDYLQJ� VHQWLHQW� EHLQJV²D� KHDY\� EXUGHQ� RQ� P\
VKRXOGHUV��$QG�\HW�,�KDYH�SXW�DVLGH�WKH�KRSH�RI�KDYLQJ�WKH�WHDFKLQJ
SUHYDLO�HYHU\ZKHUH�XQWLO�WKH�WLPH�RI�VXUJLQJ�RSSRUWXQLW\��)RU�WKH�WLPH
EHLQJ�,�ZDQGHU�DERXW�OLNH�D�FORXG�RU�D�ZDWHUZHHG��DQG�OHW�WKH�ZLQG�RI
WKH�DQFLHQW�VDJHV�EH�KHDUG�
7KHUH�PD\�EH�WUXH�VWXGHQWV�ZKR�DUH�QRW�FRQFHUQHG�ZLWK�IDPH�DQG

JDLQ�ZKR�DOORZ�WKHLU�DVSLUDWLRQ�IRU�HQOLJKWHQPHQW�WR�JXLGH�WKHP�DQG
HDUQHVWO\�GHVLUH�WR�SUDFWLFH�WKH�EXGGKD�ZD\��7KH\�PD\�EH�PLVJXLGHG
E\� LQFDSDEOH� WHDFKHUV� DQG� REVWUXFWHG� IURP� WKH� FRUUHFW
XQGHUVWDQGLQJ��LQWR[LFDWHG�LQ�FRQIXVLRQ��WKH\�PD\�VLQN�LQWR�WKH�UHDOP
RI�GHOXVLRQ�IRU�D�ORQJ�WLPH��+RZ�FDQ�WKH\�QRXULVK�WKH�FRUUHFW�VHHG�RI
SUDMQD� DQG� HQFRXQWHU� WKH� WLPH� RI� DWWDLQLQJ� WKH� ZD\"� 6LQFH� ,� DP
ZDQGHULQJ�DERXW��ZKLFK�PRXQWDLQ�RU�ULYHU�FDQ�WKH\�FDOO�RQ"�%HFDXVH
RI�P\�FRQFHUQ�IRU�WKHP��,�ZRXOG�OLNH�WR�UHFRUG�WKH�VWDQGDUGV�RI�=HQ
PRQDVWHULHV�WKDW�,�SHUVRQDOO\�VDZ�DQG�KHDUG�LQ�*UHDW�6RQJ��DV�ZHOO
DV�WKH�SURIRXQG�SULQFLSOH�WKDW�KDV�EHHQ�WUDQVPLWWHG�E\�P\�PDVWHU��,
ZLVK� WR� OHDYH� IRU� VWXGHQWV�RI� WKH�ZD\� WKH�DXWKHQWLF� WHDFKLQJ�RI� WKH
EXGGKD�KRXVH��7KLV�LV�LQGHHG�WKH�HVVHQFH�
�

7KH� JUHDW� PDVWHU� 6KDN\DPXQL� HQWUXVWHG� GKDUPD� WR
0DKDNDVK\DSD� DW� WKH� DVVHPEO\� RQ� 9XOWXUH� 3HDN�� LW� ZDV� WKHQ
DXWKHQWLFDOO\� WUDQVPLWWHG� IURP� DQFHVWRU� WR� DQFHVWRU� GRZQ� WR
9HQHUDEOH� %RGKLGKDUPD�� %RGKLGKDUPD� ZHQW� WR� &KLQD� DQG
HQWUXVWHG� GKDUPD� WR� WKH� JUHDW� PDVWHU� +XLNH�� WKLV� ZDV� WKH
EHJLQQLQJ�RI�GKDUPD�WUDQVPLVVLRQ�LQ�WKH�HDVWHUQ�FRXQWU\��,Q�WKLV
ZD\�� E\� GLUHFW� WUDQVPLVVLRQ�� LW� UHDFKHG� +XLQHQJ�� WKH� 6L[WK
$QFHVWRU�� =HQ� 0DVWHU� 'DMLDQ�� 7KHQ� WKH� DXWKHQWLF� EXGGKD
GKDUPD�VSUHDG�LQ�&KLQD��DQG�WKH�WHDFKLQJ�WKDW�LV�QRW�FRQFHUQHG
ZLWK�FRQFHSWV�DQG�WKHRULHV�WRRN�IRUP�



$W�WKDW�WLPH�WKHUH�ZHUH�WZR�RXWVWDQGLQJ�GLVFLSOHV�RI�+XLQHQJ�
1DQ\XH� +XDLUDQJ� DQG� 4LQJ\XDQ� ;LQJVL�� 7KH\� ERWK� HTXDOO\
UHFHLYHG� WKH� EXGGKD� VHDO�� DV� JXLGLQJ�PDVWHUV� RI� KXPDQV� DQG
GHYDV�� 7KHLU� WZR� OLQHDJHV� VSUHDG�� DQG� ODWHU� WKH� )LYH� *DWHV
RSHQHG�� WKH� )D\DQ�6FKRRO�� WKH�*XL\DQJ�6FKRRO�� WKH�&DRGRQJ
6FKRRO��WKH�<XQPHQ�6FKRRO��DQG�WKH�/LQML�6FKRRO��$W�SUHVHQW�LQ
*UHDW�6RQJ�&KLQD�RQO\�WKH�/LQML�6FKRRO�SURVSHUV�WKURXJKRXW�WKH
FRXQWU\�� %XW� LQ� VSLWH� RI� WKHLU� GLIIHUHQW� VW\OHV�� HDFK� RI� WKH� )LYH
6FKRROV�KROGV�WKH�RQH�VHDO�RI�WKH�EXGGKD�PLQG�
,Q� &KLQD� DIWHU� WKH� /DWHU� +DQ� '\QDVW\� >��±���� &�(�@�� WKH

WHDFKLQJV�RI�%XGGKLVW�VFULSWXUHV�ZHUH�LQWURGXFHG�DQG�VSUHDG�DOO
RYHU� WKH� ODQG�� EXW� WKHUH� ZDV� QR� FRQFOXVLYH� WHDFKLQJ� DV� \HW�
:KHQ� %RGKLGKDUPD� FDPH� IURP� ,QGLD� >���� &�(�@�� WKH� URRW� RI
WZLQLQJ� YLQHV� ZDV� LPPHGLDWHO\� FXW� RII� DQG� WKH� SXUH�� VLQJOH
EXGGKD� GKDUPD� VSUHDG�� +RSH� WKDW� LW� ZLOO� EH� OLNH� WKLV� LQ� RXU
FRXQWU\�
1RZ�� DOO� DQFHVWRUV� DQG� DOO� EXGGKDV� ZKR� XSKROG� EXGGKD

GKDUPD�KDYH�PDGH�LW�WKH�WUXH�SDWK�RI�XQIROGLQJ�HQOLJKWHQPHQW�WR
VLW�XSULJKW��SUDFWLFLQJ� LQ� WKH�PLGVW�RI� UHFHSWLYH�VDPDGKL��7KRVH
ZKR� DWWDLQHG� HQOLJKWHQPHQW� LQ� ,QGLD� DQG� &KLQD� IROORZHG� WKLV
ZD\�� 7KXV�� WHDFKHUV� DQG� GLVFLSOHV� LQWLPDWHO\� WUDQVPLWWHG� WKLV
H[FHOOHQW�DUW�DV�WKH�HVVHQFH�RI�WKH�WHDFKLQJ�
,Q� WKH� DXWKHQWLF� WUDGLWLRQ� RI� RXU� KHULWDJH�� LW� LV� VDLG� WKDW� WKLV

GLUHFWO\� WUDQVPLWWHG�� VWUDLJKWIRUZDUG� EXGGKD� GKDUPD� LV� WKH
XQVXUSDVVDEOH� RI� WKH� XQVXUSDVVDEOH�� )URP� WKH� ILUVW� WLPH� \RX
PHHW�D�PDVWHU��ZLWKRXW�GHSHQGLQJ�RQ� LQFHQVH�RIIHULQJ��ERZLQJ�
FKDQWLQJ�EXGGKD�QDPHV��UHSHQWDQFH��RU�UHDGLQJ�VFULSWXUHV��MXVW
ZKROHKHDUWHGO\�VLW��DQG�WKXV�GURS�DZD\�ERG\�DQG�PLQG�

�

�
:KHQ� HYHQ� IRU� D�PRPHQW� \RX� VLW� XSULJKW� LQ� VDPDGKL� H[SUHVVLQJ

WKH� EXGGKD�PXGUD� >IRUP@� LQ� WKH� WKUHH� DFWLYLWLHV� >ERG\�� VSHHFK�� DQG
WKRXJKW@��WKH�ZKROH�ZRUOG�RI�SKHQRPHQD�EHFRPHV�WKH�EXGGKD�PXGUD
DQG�WKH�HQWLUH�VN\�WXUQV� LQWR�HQOLJKWHQPHQW��$FFRUGLQJO\��DOO�EXGGKD
WDWKDJDWDV� LQFUHDVH� GKDUPD� EOLVV�� WKH� RULJLQDO� VRXUFH�� DQG� UHQHZ
WKHLU� PDJQLILFHQFH� LQ� WKH� DZDNHQLQJ� RI� WKH� ZD\�� )XUWKHUPRUH�� DOO



EHLQJV� LQ� WKH�ZRUOG�RI�SKHQRPHQD� LQ� WKH� WHQ�GLUHFWLRQV�DQG� WKH�VL[
SDWKV��LQFOXGLQJ�WKH�WKUHH�ORZHU�SDWKV��DW�RQFH�REWDLQ�SXUH�ERG\�DQG
PLQG�� UHDOL]H� WKH� VWDWH� RI� JUHDW� HPDQFLSDWLRQ�� DQG� PDQLIHVW� WKH
RULJLQDO� IDFH�� $W� WKLV� PRPHQW�� DOO� WKLQJV� DFWXDOL]H� WUXH� DZDNHQLQJ�
P\ULDG� REMHFWV� SDUWDNH� RI� WKH� EXGGKD� ERG\�� DQG� VLWWLQJ� XSULJKW�� D
JORULRXV�RQH�XQGHU�WKH�ERGKL�WUHH��\RX�LPPHGLDWHO\�OHDS�EH\RQG�WKH
ERXQGDU\� RI� DZDNHQLQJ�� 7KHQ�� \RX� WXUQ� WKH� XQVXUSDVVDEO\� JUHDW
GKDUPD� ZKHHO� DQG� H[SRXQG� WKH� SURIRXQG� ZLVGRP�� XOWLPDWH� DQG
XQFRQGLWLRQHG�
7KLV�EURDG�DZDNHQLQJ�FRPHV�EDFN�WR�\RX��DQG�D�SDWK�RSHQV�XS�WR

KHOS�\RX�LQYLVLEO\��7KXV��LQ�]D]HQ�\RX�LQYDULDEO\�GURS�DZD\�ERG\�DQG
PLQG��FXW�WKURXJK�IUDJPHQWHG�FRQFHSWV�DQG�WKRXJKWV�IURP�WKH�SDVW�
DQG� UHDOL]H�HVVHQWLDO�EXGGKD�GKDUPD��<RX�FXOWLYDWH�EXGGKD�DFWLYLW\
DW� LQQXPHUDEOH� SUDFWLFH� SODFHV� RI� EXGGKD� WDWKDJDWDV� HYHU\ZKHUH�
SURYLGH� WKH� RSSRUWXQLW\� IRU� HYHU\RQH� WR� HQJDJH� LQ� RQJRLQJ
EXGGKDKRRG�� DQG� YLJRURXVO\� XSOLIW� WKH� GKDUPD� RI� JRLQJ� EH\RQG
EXGGKD�
%HFDXVH�HDUWK��JUDVV��WUHHV��ZDOOV��WLOHV��DQG�SHEEOHV�LQ�WKH�ZRUOG

RI� SKHQRPHQD� LQ� WKH� WHQ� GLUHFWLRQV� DOO� HQJDJH� LQ� EXGGKD� DFWLYLW\�
WKRVH� ZKR� UHFHLYH� WKH� EHQHILWV� RI� WKH� ZLQG� DQG� ZDWHU� DUH
LQFRQFHLYDEO\� KHOSHG�E\� WKH� EXGGKD¶V� WUDQVIRUPDWLRQ�� VSOHQGLG� DQG
XQWKLQNDEOH�� DQG� LQWLPDWHO\� PDQLIHVW� HQOLJKWHQPHQW�� 7KRVH� ZKR
UHFHLYH�WKHVH�EHQHILWV�RI�ZDWHU�DQG�ILUH�ZLGHO\�HQJDJH�LQ�FLUFXODWLQJ
WKH�EXGGKD¶V� WUDQVIRUPDWLRQ�EDVHG�RQ�RULJLQDO� UHDOL]DWLRQ��%HFDXVH
RI� WKLV��DOO� WKRVH�ZKR� OLYH�ZLWK�\RX�DQG�VSHDN�ZLWK�\RX�DOVR�UHFHLYH
LPPHDVXUDEOH�EXGGKD�YLUWXH��SUDFWLFH�FRQWLQXRXVO\��DQG�H[WHQVLYHO\
XQIROG� WKH� HQGOHVV�� XQUHPLWWLQJ�� XQWKLQNDEOH�� XQQDPHDEOH� EXGGKD
GKDUPD�WKURXJKRXW�WKH�HQWLUH�ZRUOG�RI�SKHQRPHQD�
$OO�WKLV��KRZHYHU��GRHV�QRW�DSSHDU�ZLWKLQ�SHUFHSWLRQ��%HFDXVH�LW�LV

XQFRQVWUXFWHGQHVV�LQ�VWLOOQHVV��LW�LV�LPPHGLDWH�UHDOL]DWLRQ��,I�SUDFWLFH
DQG�UHDOL]DWLRQ�ZHUH�WZR�WKLQJV��DV�LW�DSSHDUV�WR�DQ�RUGLQDU\�SHUVRQ�
HDFK� FRXOG� EH� UHFRJQL]HG� VHSDUDWHO\�� %XW� ZKDW� FDQ� EH� PHW� ZLWK
UHFRJQLWLRQ�LV�QRW�UHDOL]DWLRQ�LWVHOI��EHFDXVH�UHDOL]DWLRQ�LV�QRW�UHDFKHG
ZLWK�D�GLVFULPLQDWLQJ�PLQG�
,Q� VWLOOQHVV��PLQG�DQG�REMHFW�PHUJH� LQ� UHDOL]DWLRQ�DQG�JR�EH\RQG

HQOLJKWHQPHQW�� 7KXV�� LQ� WKH� VWDWH� RI� UHFHSWLYH� VDPDGKL�� ZLWKRXW
GLVWXUELQJ�LWV�TXDOLW\�RU�PRYLQJ�D�VLQJOH�SDUWLFOH��\RX�HQJDJH�WKH�YDVW



EXGGKD� DFWLYLW\�� WKH� H[WUHPHO\� SURIRXQG� DQG� VXEWOH� EXGGKD
WUDQVIRUPDWLRQ�
*UDVVHV�� WUHHV�� DQG� ODQGV� WKDW� DUH� HPEUDFHG� E\� WKLV� ZD\� RI

WUDQVIRUPDWLRQ� WRJHWKHU�UDGLDWH�D�JUHDW� OLJKW�DQG�HQGOHVVO\�H[SRXQG
WKH� LQFRQFHLYDEOH�� SURIRXQG� GKDUPD�� *UDVV�� WUHHV�� DQG� ZDOOV� EULQJ
IRUWK�WKH�WHDFKLQJ�WR�DOO�EHLQJV��LQFOXGLQJ�FRPPRQ�SHRSOH�DQG�VDJHV�
DOO�EHLQJV�LQ�UHVSRQVH�H[WHQG�WKLV�GKDUPD�WR�JUDVV��WUHHV��DQG�ZDOOV�
7KXV�� WKH� UHDOP�RI�VHOI�DZDNHQLQJ�DQG�DZDNHQLQJ�RWKHUV� LQYDULDEO\
KROGV� WKH� PDUN� RI� UHDOL]DWLRQ� ZLWK� QRWKLQJ� ODFNLQJ�� DQG� UHDOL]DWLRQ
LWVHOI�LV�PDQLIHVWHG�ZLWKRXW�FHDVLQJ�IRU�D�PRPHQW�
7KLV� EHLQJ� VR�� WKH� ]D]HQ� RI� HYHQ� RQH� SHUVRQ� DW� RQH� PRPHQW

LPSHUFHSWLEO\�DFFRUGV�ZLWK�DOO� WKLQJV�DQG� IXOO\� UHVRQDWHV� WKURXJK�DOO
WLPH��7KXV��LQ�WKH�SDVW��IXWXUH��DQG�SUHVHQW�RI�WKH�OLPLWOHVV�XQLYHUVH�
WKLV� ]D]HQ� FDUULHV� RQ� WKH� EXGGKD¶V� WUDQVIRUPDWLRQ� HQGOHVVO\� DQG
WLPHOHVVO\�� (DFK� PRPHQW� RI� ]D]HQ� LV� HTXDOO\� WKH� ZKROHQHVV� RI
SUDFWLFH��HTXDOO\�WKH�ZKROHQHVV�RI�UHDOL]DWLRQ�
7KLV�LV�VR�QRW�RQO\�ZKLOH�VLWWLQJ��OLNH�D�KDPPHU�VWULNLQJ�HPSWLQHVV�

EHIRUH�DQG�DIWHU�LWV�H[TXLVLWH�VRXQG�SHUPHDWHV�HYHU\ZKHUH��+RZ�FDQ
LW� EH� OLPLWHG� WR� WKLV� WLPH� DQG� VSDFH"� 0\ULDG� EHLQJV� DOO� PDQLIHVW
RULJLQDO�SUDFWLFH��RULJLQDO�IDFH��LW�LV�LPSRVVLEOH�WR�PHDVXUH��(YHQ�LI�DOO
EXGGKDV�RI� WKH� WHQ�GLUHFWLRQV�� DV� LQQXPHUDEOH� DV� WKH� VDQGV�RI� WKH
*DQJHV�� H[HUW� WKHLU� VWUHQJWK� DQG� ZLWK� WKH� EXGGKD� ZLVGRP� WU\� WR
PHDVXUH� WKH�PHULW� RI� RQH� SHUVRQ¶V� ]D]HQ�� WKH\�ZLOO� QRW� EH� DEOH� WR
IXOO\�FRPSUHKHQG�LW�
�

4XHVWLRQ����:H�KDYH�QRZ�KHDUG�WKDW�WKH�PHULW�RI�]D]HQ�LV�ORIW\
DQG� JUHDW�� %XW� DQ� LJQRUDQW� SHUVRQ� PD\� EH� GRXEWIXO� DQG� VD\�
³7KHUH� DUH� PDQ\� JDWHV� IRU� EXGGKD� GKDUPD�� :K\� GR� \RX
UHFRPPHQG�]D]HQ�H[FOXVLYHO\"´
$QVZHU��%HFDXVH�WKLV�LV�WKH�IURQW�JDWH�IRU�EXGGKD�GKDUPD�

�
4XHVWLRQ����:K\�GR�\RX�UHJDUG�]D]HQ�DORQH�DV�WKH�IURQW�JDWH"
$QVZHU��7KH�JUHDW�PDVWHU�6KDN\DPXQL�DXWKHQWLFDOO\�WUDQVPLWWHG
WKLV� VSOHQGLG� PHWKRG� RI� DWWDLQLQJ� WKH� ZD\�� DQG� DOO� EXGGKD
WDWKDJDWDV� RI� WKH� SDVW�� IXWXUH�� DQG� SUHVHQW� DWWDLQ� WKH� ZD\� E\
SUDFWLFLQJ�]D]HQ��)RU�WKLV�UHDVRQ�LW�KDV�EHHQ�WUDQVPLWWHG�DV�WKH
IURQW� JDWH�� )XUWKHUPRUH�� DOO� DQFHVWRUV� LQ� ,QGLD� DQG� &KLQD



DWWDLQHG� WKH� ZD\� E\� SUDFWLFLQJ� ]D]HQ�� 7KXV�� ,� QRZ� WHDFK� WKLV
IURQW�JDWH�WR�KXPDQ�EHLQJV�DQG�GHYDV�

�
4XHVWLRQ� ���:H� XQGHUVWDQG� WKDW� \RX� KDYH� VWXGLHG� WKH� SDWK� RI
WKH�EXGGKD�DQFHVWRUV�DQG�DXWKHQWLFDOO\�WUDQVPLW�WKH�WDWKDJDWDV¶
H[FHOOHQW� DUW�� 7KLV� LV� EH\RQG� WKH� UHDFK� RI� RUGLQDU\� WKRXJKW�
+RZHYHU�� UHDGLQJ� VXWUDV� RU� FKDQWLQJ� EXGGKD¶V� QDPH� PXVW� EH
FDXVHV� DQG� FRQGLWLRQV� RI� HQOLJKWHQPHQW�� +RZ� FDQ� ]D]HQ�� MXVW
VLWWLQJ�XVHOHVVO\�GRLQJ�QRWKLQJ��EH�GHSHQGHG�XSRQ�IRU�DWWDLQLQJ
HQOLJKWHQPHQW"
$QVZHU�� ,I� \RX� WKLQN� WKDW� WKH� VDPDGKL� RI� DOO� EXGGKDV�� WKHLU
XQVXUSDVVDEOH�JUHDW�DUW�� LV� MXVW� VLWWLQJ�XVHOHVVO\�GRLQJ�QRWKLQJ�
\RX� PDOLJQ� WKH� *UHDW� 9HKLFOH�� 6XFK� PLVXQGHUVWDQGLQJ� LV� OLNH
VD\LQJ� WKHUH� LV� QR� ZDWHU� ZKHQ� \RX� DUH� LQ� WKH� PLGGOH� RI� WKH
RFHDQ�� -XVW� QRZ�� DOO� EXGGKDV� VLW� VHUHQHO\� DW� HDVH� LQ� UHFHSWLYH
VDPDGKL��,V�WKLV�QRW�WKH�DFWXDOL]DWLRQ�RI�YDVW�PHULW"�:KDW�D�SLW\
WKDW�\RXU�H\H�LV�QRW�\HW�RSHQ��WKDW�\RXU�PLQG�LV�VWLOO�LQWR[LFDWHG�
7KH� UHDOP� RI� DOO� EXGGKDV� LV� LQFRQFHLYDEOH�� ,W� FDQQRW� EH

UHDFKHG�E\�LQWHOOHFW²PXFK�OHVV�FDQ�WKRVH�ZKR�KDYH�QR�WUXVW�RU
ZKR� ODFN� ZLVGRP� NQRZ� LW�� 2QO\� WKRVH� ZKR� KDYH� WKH� JUHDW
FDSDFLW\�RI�JHQXLQH�WUXVW�FDQ�HQWHU�WKLV�UHDOP��7KRVH�ZKR�KDYH
QR� WUXVW� DUH� XQDEOH� WR� DFFHSW� LW�� KRZHYHU� PXFK� WKH\� KHDU� LW�
(YHQ� DW� WKH� DVVHPEO\� RQ�9XOWXUH�3HDN�� WKHUH�ZHUH� WKRVH�ZKR
ZHUH�WROG�E\�6KDN\DPXQL�%XGGKD��³<RX�PD\�OHDYH�LI�\RX�ZLVK�´
:KHQ�JHQXLQH�WUXVW�DULVHV��SUDFWLFH�DQG�VWXG\�ZLWK�D�WHDFKHU�

,I� LW� GRHV�QRW��ZDLW� IRU� D�ZKLOH�� ,W� LV� UHJUHWWDEOH� LI� \RX�KDYH�QRW
UHFHLYHG�WKH�EHQHILFHQFH�RI�WKH�EXGGKD�GKDUPD�
$OVR��ZKDW�GR�\RX�XQGHUVWDQG�RI�WKH�PHULW�DWWDLQHG�E\�UHDGLQJ

VXWUDV��FKDQWLQJ�EXGGKD¶V�QDPH��DQG�VR�RQ"�,W� LV� IXWLOH� WR� WKLQN
WKDW� MXVW�PRYLQJ�WKH�WRQJXH�DQG�PDNLQJ�D�VRXQG� LV�PHULWRULRXV
%XGGKLVW�DFWLYLW\�� ,I�\RX� UHJDUG� WKHVH�DV� WKH�EXGGKD�GKDUPD�� LW
ZLOO�EH�IDUWKHU�DQG�IDUWKHU�DZD\�
$FWXDOO\�� WKH� PHDQLQJ� RI� VWXG\LQJ� VXWUDV� LV� WKDW� LI� \RX

XQGHUVWDQG� DQG� IROORZ� WKH� UXOHV� RI� SUDFWLFH� IRU� VXGGHQ� RU
JUDGXDO�UHDOL]DWLRQ�WDXJKW�E\�WKH�%XGGKD��\RX�ZLOO�XQPLVWDNDEO\
DWWDLQ�HQOLJKWHQPHQW�� ,Q�VWXG\LQJ�VXWUDV�\RX�VKRXOG�QRW�H[SHQG



WKRXJKWV� LQ� WKH�YDLQ�KRSH� WKDW� WKH\�ZLOO� EH�KHOSIXO� IRU�DWWDLQLQJ
UHDOL]DWLRQ�
7R� DWWHPSW� WR� UHDFK� WKH� EXGGKD� ZD\� E\� FKDQWLQJ� EXGGKD¶V

QDPH�WKRXVDQGV�RI�WLPHV�LV�OLNH�IRROLVKO\�WU\LQJ�WR�JR�VRXWK�ZKLOH
KHDGLQJ� QRUWK�� RU� WR� ILW� D� VTXDUH� SHJ� LQWR� D� URXQG� KROH�� 7R� EH
FRQVXPHG�ZLWK�ZRUGV� DQG� OHWWHUV�ZKLOH� LJQRUDQW� RI� WKH�ZD\� RI
SUDFWLFH�LV�OLNH�D�SK\VLFLDQ�IRUJHWWLQJ�KRZ�WR�SUHVFULEH�PHGLFLQH�
ZKDW�XVH�FDQ�LW�EH"�3HRSOH�ZKR�FKDQW�DOO� WKH�WLPH�DUH� MXVW� OLNH
IURJV�FURDNLQJ�GD\�DQG�QLJKW�LQ�VSULQJ�ILHOGV��WKHLU�HIIRUW�ZLOO�EH�RI
QR�XVH�ZKDWVRHYHU��(YHQ�ZRUVH�RII�DUH�WKRVH�GHOXGHG�E\�IDPH
DQG� JDLQ� ZKR� FDQQRW� JLYH� XS� VXFK� SUDFWLFHV�� EHFDXVH� WKHLU
DFTXLVLWLYHQHVV�LV�VR�GHHS��6XFK�SHRSOH�H[LVWHG�LQ�WKH�SDVW��DUH
WKHUH�QRW�HYHQ�PRUH�WRGD\"�:KDW�D�SLW\��LQGHHG�
-XVW�XQGHUVWDQG�WKDW�ZKHQ�D�PDVWHU�ZKR�KDV�DWWDLQHG�WKH�ZD\

ZLWK�D� FOHDU�PLQG�DXWKHQWLFDOO\� WUDQVPLWV� WR�D� VWXGHQW�ZKR�KDV
PHUJHG� ZLWK� UHDOL]DWLRQ�� WKHQ� WKH� ZRQGURXV� GKDUPD� RI� WKH
6HYHQ� 2ULJLQDO� %XGGKDV�� LQ� LWV� HVVHQFH�� LV� DFWXDOL]HG� DQG
PDLQWDLQHG��7KLV� FDQQRW� EH� NQRZQ�E\� WKRVH�ZKR� VWXG\�ZRUGV�
7KHUHIRUH�� VHW� DVLGH� \RXU� GRXEW�� SUDFWLFH� ]D]HQ� XQGHU� DQ
DXWKHQWLF�WHDFKHU��DQG�DFWXDOL]H�EXGGKDV¶�UHFHSWLYH�VDPDGKL�

�
4XHVWLRQ� ��� 7KH� /RWXV� 6FKRRO� DQG� WKH� $YDWDPVDND� 6FKRRO�
ZKLFK� KDYH� EHHQ� WUDQVPLWWHG� WR� -DSDQ�� ERWK� H[SRXQG� WKH
XOWLPDWH�RI�0DKD\DQD�WHDFKLQJ��)XUWKHUPRUH��WKH�WHDFKLQJ�RI�WKH
0DQWUD�6FKRRO�ZDV�GLUHFWO\�WUDQVPLWWHG�E\�9DLURFKDQD�7DWKDJDWD
WR�9DMUDVDWWYD��DQG�LWV�OLQHDJH�IURP�WHDFKHU�WR�GLVFLSOH�VLQFH�WKHQ
KDV�QRW�EHHQ�LQWHUXSWHG��7KLV�WHDFKLQJ�H[SRXQGV�³0LQG�LWVHOI� LV
EXGGKD�´� DQG� ³(YHU\RQH¶V� PLQG� EHFRPHV� EXGGKD�´� 7KH\� DOVR
DGYRFDWH� WKH� DXWKHQWLF� HQOLJKWHQPHQW� RI� WKH� )LYH� %XGGKDV
ZLWKLQ� RQH� VLWWLQJ�� LQVWHDG� RI� SUDFWLFH� WKURXJK�PDQ\� HRQV�� ,W� LV
UHJDUGHG� DV� WKH� VXSUHPH� EXGGKD� GKDUPD��:KDW� H[WUDRUGLQDU\
DVSHFW� RI� WKH� SUDFWLFH� \RX�PHQWLRQ�PDNHV� \RX� UHFRPPHQG� LW�
GLVUHJDUGLQJ�WKH�SUDFWLFH�RI�RWKHU�VFKRROV"
$QVZHU��<RX�VKRXOG�NQRZ�WKDW� LQ� WKH�EXGGKD�KRXVH�ZH�GR�QRW
GLVFXVV� VXSHULRULW\� RU� LQIHULRULW\� RI� WKH� WHDFKLQJ�� QRU� GR� ZH
FRQFHUQ�RXUVHOYHV�ZLWK�WKH�GHSWK�RU�VKDOORZQHVV�RI�WKH�GKDUPD�
EXW�RQO\�ZLWK�WKH�JHQXLQHQHVV�RI�SUDFWLFH�



7KHUH�DUH�WKRVH�ZKR��DWWUDFWHG�E\�JUDVV��IORZHUV��PRXQWDLQV�
DQG�ZDWHUV��IORZ�LQWR�WKH�EXGGKD�ZD\��DQG�WKHUH�DUH�WKRVH�ZKR�
JUDVSLQJ�VRLO��URFNV��VDQG��DQG�SHEEOHV��XSKROG�WKH�EXGGKD�VHDO�
$OWKRXJK� WKH�ERXQGOHVV�ZRUGV�RI� WKH�%XGGKD�SHUPHDWH�P\ULDG
WKLQJV��WKH�WXUQLQJ�RI�WKH�JUHDW�GKDUPD�ZKHHO�LV�FRQWDLQHG�LQVLGH
D� VLQJOH� SDUWLFOH� RI� GXVW�� ,Q� WKLV� VHQVH�� WKH� OLQH� ³0LQG� LWVHOI� LV
EXGGKD´� LV� WKH� PRRQ� UHIOHFWHG� RQ� ZDWHU�� DQG� WKH� WHDFKLQJ
³6LWWLQJ� LWVHOI� LV� EHFRPLQJ� EXGGKD´� LV� D� UHIOHFWLRQ� LQ� WKH�PLUURU�
'R�QRW�EH�FRQFHUQHG�ZLWK�WKH�VSOHQGRU�RI�WKH�ZRUGV��%\�VKRZLQJ
WKH�EXGGKD�DQFHVWRUV¶�H[FHOOHQW�ZD\�RI�GLUHFW�WUDQVPLVVLRQ��,�DP
MXVW� UHFRPPHQGLQJ� WKH�SUDFWLFH�RI� WKH� LPPHGLDWH� UHDOL]DWLRQ�RI
HQOLJKWHQPHQW��KRSLQJ�WKDW�\RX�ZLOO�EHFRPH�D�WUXH�SUDFWLWLRQHU�RI
WKH�ZD\�
)RU� WKH� WUDQVPLVVLRQ� RI� EXGGKD� GKDUPD�� WKH� WHDFKHU� VKRXOG

EH� D� SHUVRQ� ZKR� KDV� PHUJHG� ZLWK� UHDOL]DWLRQ�� 6FKRODUV
FRQFHUQHG�ZLWK�ZRUGV�DQG�OHWWHUV�FDQQRW�GR�LW��WKLV�ZRXOG�EH�OLNH
WKH�EOLQG�OHDGLQJ�WKH�EOLQG�
7KRVH� ZLWKLQ� WKH� JDWH� RI� WKH� EXGGKD� DQFHVWRUV¶� DXWKHQWLF

WUDQVPLVVLRQ�YHQHUDWH�DQ�DFFRPSOLVKHG�DGHSW�ZKR�KDV�DWWDLQHG
WKH� ZD\� DQG� PHUJHG� ZLWK� UHDOL]DWLRQ�� DQG� HQWUXVW� WKLV� PDVWHU
ZLWK� WKH�XSKROGLQJ�RI�EXGGKD�GKDUPD��$FFRUGLQJO\��ZKHQ�VSLULW
EHLQJV�RI�WKH�YLVLEOH�DQG�LQYLVLEOH�UHDOPV�FRPH�WR�SD\�KRPDJH�
RU�ZKHQ�DUKDWV�ZKR�KDYH�DWWDLQHG�WKH�IUXLWV�RI�UHDOL]DWLRQ�FRPH
WR�LQTXLUH�DERXW�WKH�GKDUPD��WKLV�PDVWHU�ZLOO�QRW�IDLO�WR�FODULI\�WKH
PHDQV�WR�LOOXPLQH�WKHLU�PLQG�JURXQG��7KLV�LV�QRW�NQRZQ�LQ�RWKHU
WHDFKLQJV��%XGGKD¶V�GLVFLSOHV�VKRXOG�VWXG\�WKH�EXGGKD�GKDUPD
DORQH�
.QRZ� WKDW� IXQGDPHQWDOO\� \RX� GR� QRW� ODFN� XQVXUSDVVHG

HQOLJKWHQPHQW��DQG�\RX�DUH�UHSOHWH�ZLWK�LW�FRQWLQXRXVO\��%XW�\RX
PD\� QRW� UHDOL]H� LW�� DQG� PD\� EH� LQ� WKH� KDELW� RI� DURXVLQJ
GLVFULPLQDWRU\�YLHZV��DQG�UHJDUG�WKHP�DV�UHDO��:LWKRXW�QRWLFLQJ�
\RX�PLVV� WKH�JUHDW�ZD\��DQG�\RXU�HIIRUWV�ZLOO�EH� IUXLWOHVV��6XFK
GLVFULPLQDWRU\�YLHZV�FUHDWH�IORZHUV�RI�HPSWLQHVV�
<RX�PD\� LPDJLQH� WKH� WZHOYHIROG� FDXVDWLRQ� RI� UHELUWK�� RU� WKH

WZHQW\�ILYH� H[LVWHQFHV�� DQG� KDYH� VXFK� YLHZV� DV� WKH� 7KUHH� RU
)LYH�9HKLFOHV��DQG�ZKHWKHU�WKH�%XGGKD�H[LVWV�RU�QRW��%XW�GR�QRW



WDNH� XS� WKHVH� YLHZV� DQG� UHJDUG� WKHP� DV� WKH� FRUUHFW� ZD\� RI
SUDFWLFLQJ�EXGGKD�GKDUPD�
,QVWHDG�� VLW� ]D]HQ� ZKROHKHDUWHGO\�� FRQIRUP� WR� WKH� EXGGKD

IRUP�� DQG� OHW� JR� RI� DOO� WKLQJV�� 7KHQ�� OHDSLQJ� EH\RQG� WKH
ERXQGDU\�RI�GHOXVLRQ�DQG�HQOLJKWHQPHQW��IUHH�IURP�WKH�SDWKV�RI
RUGLQDU\� DQG� VDFUHG�� XQFRQVWUDLQHG� E\� RUGLQDU\� WKLQNLQJ�
LPPHGLDWHO\�ZDQGHU�DW�HDVH��HQULFKHG�ZLWK�JUHDW�HQOLJKWHQPHQW�
:KHQ� \RX� SUDFWLFH� LQ� WKLV� ZD\�� KRZ� FDQ� WKRVH� ZKR� DUH
FRQFHUQHG�DERXW� WKH� WUDSV�DQG�VQDUHV�RI�ZRUGV�DQG� OHWWHUV�EH
FRPSDUHG�WR�\RX"

�
4XHVWLRQ����$PRQJ� WKH� WKUHH� OHDUQLQJV� WKHUH� LV� WKH�SUDFWLFH�RI
VDPDGKL�� DQG� DPRQJ� WKH� VL[� SUDFWLFHV� WKHUH� LV� WKH� SUDFWLFH� RI
GK\DQD�� %RWK� RI� WKHVH� KDYH� EHHQ� VWXGLHG� E\� DOO� ERGKLVDWWYDV
IURP� WKH�PRPHQW� RI� DURXVLQJ� WKH� DVSLUDWLRQ� IRU� HQOLJKWHQPHQW�
DQG� ERWK� DUH� SUDFWLFHG� E\� WKH� FOHYHU� DQG� GXOO�� 7KH� ]D]HQ� \RX
VSHDN�RI�VHHPV�WR�EH�VRPHWKLQJ�OLNH�WKLV��:K\�GR�\RX�VD\�WKDW
WKH�WUXH�WHDFKLQJ�RI�WKH�7DWKDJDWD�LV�FRQWDLQHG�LQ�LW"
$QVZHU��<RXU�TXHVWLRQ�DULVHV�EHFDXVH� WKH� WUHDVXU\�RI� WKH� WUXH
GKDUPD� H\H�� WKH� VLQJOH� JUHDW� PDWWHU� RI� WKH� 7DWKDJDWD�� WKH
XQVXUSDVVDEOH� JUHDW� GKDUPD�� KDV� EHHQ� QDPHG� WKH� =HQ
>'K\DQD@�6FKRRO��<RX�VKRXOG�NQRZ� WKDW� WKH�QDPH� ³=HQ� >&KDQ@
6FKRRO´� DSSHDUHG� LQ� &KLQD� DQG� VSUHDG� HDVWZDUG�� ,W� ZDV� QRW
KHDUG� RI� LQ� ,QGLD�� :KHQ� WKH� JUHDW� PDVWHU� %RGKLGKDUPD� VDW
IDFLQJ� WKH�ZDOO� DW� WKH�6KDROLQ� 7HPSOH� RQ�0RXQW�6RQJ� IRU� QLQH
\HDUV�� QHLWKHU� PRQNV� QRU� OD\SHRSOH� NQHZ� WKH� %XGGKD¶V� WUXH
WHDFKLQJ��VR�WKH\�FDOOHG�KLP�WKH�%UDKPDQ�ZKR�FRQFHQWUDWHG�RQ
]D]HQ��6XEVHTXHQWO\��DOO�EXGGKD�DQFHVWRUV�RI�HYHU\�JHQHUDWLRQ
DOZD\V�GHYRWHG� WKHPVHOYHV� WR�]D]HQ��+HHGOHVV� OD\SHRSOH�ZKR
VDZ�WKHP��ZLWKRXW�NQRZLQJ�WKH�WUXWK��LQIRUPDOO\�FDOOHG�WKHP�WKH
=D]HQ� 6FKRRO�� /DWHU� WKH� ZRUG� ]D²VLWWLQJ²ZDV� GURSSHG�� DQG
QRZDGD\V�LW�LV�FDOOHG�WKH�=HQ�6FKRRO�
7KH�PHDQLQJ� RI� WKLV� WHDFKLQJ� KDV� EHHQ�PDGH� FOHDU� WKURXJK

WKH�GLVFRXUVHV�RI�RXU�DQFHVWRUV��'R�QRW� LGHQWLI\�]D]HQ�ZLWK� WKH
GK\DQD�RU�VDPDGKL�RI�WKH�VL[�SUDFWLFHV�RU�WKH�WKUHH�OHDUQLQJV�
7KH�DXWKHQWLFLW\�RI�WKH�WUDQVPLVVLRQ�RI�WKLV�EXGGKD�GKDUPD�LV

XQKLGGHQ�WKURXJK�DOO�WLPH��/RQJ�DJR�DW�WKH�DVVHPEO\�RQ�9XOWXUH



3HDN� WKH�7DWKDJDWD� HQWUXVWHG�9HQHUDEOH�0DKDNDVK\DSD� DORQH
ZLWK�WKH�XQVXUSDVVDEOH��JUHDW�WHDFKLQJ²WKH�WUHDVXU\�RI�WKH�WUXH
GKDUPD� H\H�� WKH� ZRQGURXV� KHDUW� RI� QLUYDQD�� 7KLV� HYHQW� ZDV
ZLWQHVVHG�E\�GHYDV�LQ�WKH�KHDYHQO\�ZRUOG��GR�QRW�GRXEW� LW��7KH
EXGGKD�GKDUPD�LV�SURWHFWHG�E\�WKHVH�GHYDV�DQG�LWV�PHULW�GRHV
QRW�GHFUHDVH�
.QRZ� WKDW� WKH� SUDFWLFH� RI� ]D]HQ� LV� WKH� FRPSOHWH� SDWK� RI

EXGGKD�GKDUPD��DQG�QRWKLQJ�FDQ�EH�FRPSDUHG�WR�LW�
�

4XHVWLRQ����:K\��DPRQJ�WKH�IRXU�ERGLO\�SUHVHQFHV�WDXJKW�LQ�WKH
EXGGKD�KRXVH��GR�\RX�HPSKDVL]H�VLWWLQJ�DORQH��UHFRPPHQG�=HQ
VDPDGKL��DQG�H[SRXQG�HQWU\�LQWR�UHDOL]DWLRQ"
$QVZHU�� ,W� LV� LPSRVVLEOH� WR� NQRZ� FRPSOHWHO\� WKH� PHWKRGV� E\
ZKLFK� DOO� EXGGKDV� IURP� WKH� SDVW� SUDFWLFHG� DQG� HQWHUHG
UHDOL]DWLRQ��RQH�DIWHU�DQRWKHU��,W� LV�KDUG�WR�NQRZ��EXW� LI�\RX�ORRN
LQWR� LW�� DOO� EXGGKDV� DUH� HQJDJHG� LQ� ]D]HQ� DV� WKH� VRXUFH� RI
UHDOL]DWLRQ��'RQ¶W�ORRN�IRU�DQ\WKLQJ�HOVH�
([WROOLQJ� LW�� DQ� DQFHVWRU� VDLG� >LQ� WKH� *XLGHOLQHV� IRU� =HQ

0RQDVWHULHV@�� ³=D]HQ� LV� WKH� GKDUPD� JDWH� RI� HQMR\PHQW� DQG
HDVH�´�7KXV��ZH�NQRZ�WKDW�VLWWLQJ�SUDFWLFH��DPRQJ�WKH�IRXU�ERGLO\
SUHVHQFHV��LV�WKH�ZD\�RI�HQMR\PHQW�DQG�HDVH��)XUWKHUPRUH��LW�LV
QRW�PHUHO\� WKH�SUDFWLFH�RI�RQH�RU� WZR�EXGGKDV��EXW�DOO� EXGGKD
DQFHVWRUV�SUDFWLFHG�LQ�WKLV�ZD\�

�
4XHVWLRQ����:KLOH�LW�LV�FOHDU�WKDW�WKRVH�ZKR�KDYH�QRW�\HW�UHDOL]HG
EXGGKD�GKDUPD�VKRXOG�SUDFWLFH�]D]HQ�DQG�DWWDLQ�UHDOL]DWLRQ��IRU
WKRVH� ZKR� KDYH� DOUHDG\� XQGHUVWRRG� WKH� EXGGKD¶V� FRUUHFW
WHDFKLQJ��ZKDW�VKRXOG�WKH\�H[SHFW�IURP�]D]HQ"
$QVZHU�� $OWKRXJK� ZH� VKRXOG� QRW� WDON� DERXW� GUHDPV� ZLWK
FDUHOHVV� SHRSOH�� QRU� JLYH� D� ERDW� SROH� WR� D� ZRRGFXWWHU�
QHYHUWKHOHVV�,�ZLOO�JLYH�LQVWUXFWLRQ�DERXW�WKLV�
7R�VXSSRVH�WKDW�SUDFWLFH�DQG�UHDOL]DWLRQ�DUH�QRW�RQH�LV�D�YLHZ

RI� WKRVH� RXWVLGH� WKH� ZD\�� LQ� EXGGKD� GKDUPD� WKH\� DUH
LQVHSDUDEOH�� %HFDXVH� SUDFWLFH� ZLWKLQ� UHDOL]DWLRQ� RFFXUV� DW� WKH
PRPHQW�RI�SUDFWLFH��WKH�SUDFWLFH�RI�EHJLQQHU¶V�PLQG�LV�LWVHOI�WKH
HQWLUH�RULJLQDO�UHDOL]DWLRQ�



:KHQ� JLYLQJ� LQVWUXFWLRQ� IRU� ]D]HQ� SUDFWLFH�� ZH� VD\� WKDW� \RX
VKRXOG� QRW� KDYH� DQ\� H[SHFWDWLRQ� IRU� UHDOL]DWLRQ� RXWVLGH� RI
SUDFWLFH�� VLQFH� WKLV� LV� WKH� LPPHGLDWH� RULJLQDO� UHDOL]DWLRQ�
%HFDXVH�WKLV�LV�WKH�UHDOL]DWLRQ�RI�SUDFWLFH��WKHUH�LV�QR�ERXQGDU\
LQ�UHDOL]DWLRQ��%HFDXVH�WKLV�LV�WKH�SUDFWLFH�RI�UHDOL]DWLRQ��WKHUH�LV
QR�EHJLQQLQJ�LQ�SUDFWLFH�
,Q� WKLV� ZD\�� 6KDN\DPXQL� 7DWKDJDWD� DQG� 9HQHUDEOH

0DKDNDVK\DSD�ZHUH�ERWK�IXOILOOHG�E\�SUDFWLFH�ZLWKLQ�UHDOL]DWLRQ�
JUHDW�PDVWHU�%RGKLGKDUPD�DQG�+XLQHQJ²KLJK�DQFHVWRU�'DMLDQ
²ZHUH�GUDZQ� LQ�DQG� WXUQHG�E\�SUDFWLFH�ZLWKLQ� UHDOL]DWLRQ��7KH
DQFLHQW�ZD\�RI�DELGLQJ�LQ�EXGGKD�GKDUPD�KDV�DOZD\V�EHHQ�OLNH
WKLV�
3UDFWLFH� MXVW� KHUH� LV� QRW� DSDUW� IURP� UHDOL]DWLRQ�� )RUWXQDWHO\�

HDFK�RQH�RI�XV�KDV�LQGLYLGXDOO\�LQKHULWHG�WKLV�ZRQGURXV�SUDFWLFH�
HDFK� EHJLQQHU¶V� HQGHDYRU� RI� WKH� ZD\� EULQJV� IRUWK� RULJLQDO
UHDOL]DWLRQ�LQ�WKH�UHDOP�RI�WKH�XQFRQVWUXFWHG��.QRZ�WKDW�LQ�RUGHU
QRW�WR�GLYLGH�WKLV�UHDOL]DWLRQ��ZKLFK�LV�LQVHSDUDEOH�IURP�SUDFWLFH�
EXGGKD� DQFHVWRUV� DOZD\V� FDXWLRQ� \RX� QRW� WR� EH� OD[� LQ� \RXU
SUDFWLFH��5HOHDVH�WKLV�ZRQGURXV�SUDFWLFH�DQG�RULJLQDO�UHDOL]DWLRQ
ILOOV� \RXU� KDQGV�� /LEHUDWH� RULJLQDO� UHDOL]DWLRQ� DQG� ZRQGURXV
SUDFWLFH�LV�XSKHOG�WKURXJKRXW�\RXU�ERG\�
$V� ,� SHUVRQDOO\� VDZ� LQ�*UHDW� 6RQJ�� WKH� =HQ�PRQDVWHULHV� LQ

YDULRXV�SODFHV�DOO�KDG�PHGLWDWLRQ�KDOOV�ZKHUH�ILYH�WR�VL[�KXQGUHG�
RU� HYHQ� XS� WR� WZR� WKRXVDQG� PRQNV�� SUDFWLFHG� ]D]HQ� GD\� DQG
QLJKW��:KHQ� ,�DVNHG� WKH�DEERWV�RI� WKHVH�PRQDVWHULHV��PDVWHUV
ZKR� KDG� LQKHULWHG� WKH� VHDO� >DXWKHQWLF� H[SHULHQFH@� RI� EXGGKD
PLQG��DERXW�WKH�HVVHQWLDO�PHDQLQJ�RI�EXGGKD�GKDUPD��,�ZDV�WROG
WKDW�SUDFWLFH�DQG�UHDOL]DWLRQ�DUH�QRW�WZR�GLIIHUHQW�WKLQJV�
7KHUHIRUH��,�UHFRPPHQG�WR�VWXGHQWV�ZKR�DUH�DOUHDG\�VWXG\LQJ

ZLWK�D�WHDFKHU��DV�ZHOO�DV�DOO�WKRVH�RXWVWDQGLQJ�SHRSOH�ZKR�VHHN
WKH�WUXWK�RI�EXGGKD�GKDUPD��WR�SUDFWLFH�]D]HQ�DQG�HQGHDYRU� LQ
WKH� ZD\� XQGHU� WKH� JXLGDQFH� RI� DQ� DXWKHQWLF� WHDFKHU�� DQG
LQYHVWLJDWH� WKH� WHDFKLQJ� RI� WKH� EXGGKD� DQFHVWRUV� ZLWKRXW
GLVWLQJXLVKLQJ� EHWZHHQ� EHJLQQLQJ� RU� DGYDQFHG�� DQG� ZLWKRXW
EHLQJ�FRQFHUQHG�DERXW�RUGLQDU\�RU�VDFUHG�
$Q� DQFLHQW� DQFHVWRU� RQFH� VDLG�� ³,W� LV� QRW� WKDW� WKHUH� LV� QR

SUDFWLFH�DQG�QR�UHDOL]DWLRQ��LW�LV�MXVW�WKDW�WKH\�FDQQRW�EH�GLYLGHG�´



,W�KDV�DOVR�EHHQ�VDLG�WKDW�³6RPHRQH�ZKR�VHHV�WKH�ZD\�SUDFWLFHV
WKH�ZD\�´�8QGHUVWDQG� WKDW� SUDFWLFH� LV� HQGHDYRU� LQ� WKH�PLGVW� RI
DWWDLQLQJ�WKH�ZD\�

�
4XHVWLRQ���� ,Q� WKH� SDVW�� YDULRXV� WHDFKHUV�ZHQW� WR� 7DQJ�&KLQD�
EHFDPH� WUDQVPLWWHUV� RI� WKH� GKDUPD�� DQG� VSUHDG� WKH� VFULSWXUDO
WHDFKLQJ� ZLGHO\� WKURXJKRXW� -DSDQ�� :K\� GLG� WKH\� LJQRUH� D
SUDFWLFH� VXFK� DV� \RX� KDYH� GHVFULEHG� DQG� LQWURGXFH� RQO\
VFULSWXUDO�WHDFKLQJ"
$QVZHU�� 7KH� UHDVRQ� WKHVH� DQFLHQW� WHDFKHUV� GLG� QRW� LQWURGXFH
WKLV�GKDUPD�LV�WKDW�WKH�WLPH�ZDV�QRW�\HW�ULSH�

�
4XHVWLRQ����'LG�WKRVH�PDVWHUV�LQ�DQFLHQW�WLPHV�XQGHUVWDQG�WKLV
GKDUPD"
$QVZHU��,I�WKH\�KDG�XQGHUVWRRG�LW��LW�ZRXOG�KDYH�VSUHDG�

�
4XHVWLRQ�����2QH�PDVWHU�VDLG�

�
'R�QRW�JULHYH�RYHU�ELUWK�>OLIH@�DQG�GHDWK��7KHUH�LV�DQ�LPPHGLDWH
ZD\� WR� EH� IUHH� IURP� ELUWK� DQG� GHDWK�� QDPHO\�� WR� NQRZ� WKH
SULQFLSOH�WKDW�WKH�QDWXUH�RI�PLQG�LV�SHUPDQHQW�
,W�>WKH�SULQFLSOH@�PHDQV�WKDW�EHFDXVH�WKLV�ERG\�LV�DOUHDG\�DOLYH�

LW� ZLOO� HYHQWXDOO\� GLH�� EXW� WKH� PLQG�QDWXUH� ZLOO� QRW� SHULVK�� <RX
VKRXOG�UHFRJQL]H�WKDW�PLQG�QDWXUH�H[LVWV�ZLWKLQ�\RXU�ERG\�DQG�LV
QRW�DIIHFWHG�E\�ELUWK�DQG�GHDWK��7KLV� LV� LWV� LQKHUHQW�QDWXUH��7KH
ERG\�LV�D�WHPSRUDU\�IRUP��LW�GLHV�KHUH�DQG�LV�ERUQ�WKHUH��DQG�LV
QRW� IL[HG�� 0LQG� LV� SHUPDQHQW�� LW� GRHV� QRW� FKDQJH� WKURXJK� WKH
SDVW��IXWXUH��RU�SUHVHQW�
7R�XQGHUVWDQG� WKLV� LV� WR�EH� IUHH� IURP�ELUWK�DQG�GHDWK�� ,I� \RX

XQGHUVWDQG� WKLV� SULQFLSOH�� \RX� EHFRPH� IUHH� IURP� RUGLQDU\� ELUWK
DQG�GHDWK�DQG�HQWHU�WKH�RFHDQ�RI�PLQG�QDWXUH�ZKHQ�\RXU�ERG\
SHULVKHV��:KHQ�\RX�IORZ�LQWR�WKH�RFHDQ�RI�QDWXUH��\RX�DWWDLQ�WKH
ZRQGURXV� YLUWXH� RI� DOO� EXGGKD� WDWKDJDWDV�� (YHQ� WKRXJK� \RX
UHDOL]H� WKLV� QRZ�� EHFDXVH� \RXU� ERG\� LV� IRUPHG� DV� D� UHVXOW� RI
GHOXGHG� DFWLRQV� IURP� SDVW� OLYHV�� \RX� DUH� QRW� WKH� VDPH� DV� DOO
VDJHV��,I�\RX�GR�QRW�UHFRJQL]H�WKLV�SULQFLSOH��\RX�ZLOO�JR�DURXQG
LQ� ELUWK� DQG� GHDWK� IRUHYHU�� 7KHUHIRUH�� \RX� VKRXOG� KDVWHQ� WR



XQGHUVWDQG� WKDW� PLQG�QDWXUH� LV� SHUPDQHQW�� ,I� \RX� MXVW� VSHQG
\RXU�ZKROH�OLIH�OHLVXUHO\�VLWWLQJ��ZKDW�FDQ�\RX�H[SHFW"

�
'RHV� VXFK� D� VWDWHPHQW� DV� WKLV� DFFRUG� ZLWK� WKH� SDWK� RI� DOO

EXGGKDV�DQG�DQFHVWRUV"
$QVZHU��7KH�YLHZ�\RX�KDYH�PHQWLRQHG�LV�QRW�DW�DOO� WKH�EXGGKD
GKDUPD��EXW�UDWKHU�WKH�YLHZ�RI�6KUHQLND��DQ�RXWVLGHU��ZKR�VDLG�

�
7KHUH� LV� D� VRXO� LQ� RQH¶V� ERG\�� DQG� WKLV� VRXO�� RQ� HQFRXQWHULQJ
FRQGLWLRQV�� UHFRJQL]HV� JRRG� DQG� EDG�� ULJKW� DQG� ZURQJ�� 7R
GLVFHUQ�DFKLQJ�DQG�LWFKLQJ��RU�WR�NQRZ�SDLQ�DQG�SOHDVXUH��LV�DOVR
WKLV� VRXO¶V� FDSDFLW\��+RZHYHU��ZKHQ� WKH�ERG\� LV�GHVWUR\HG�� WKH
VRXO�FRPHV�RXW�DQG�LV�ERUQ�LQ�DQRWKHU�ZRUOG��6R�LW�DSSHDUV�WR�EH
GHDG� KHUH�� EXW� VLQFH� WKHUH� LV� ELUWK� LQ� DQRWKHU� SODFH�� LW� LV
SHUPDQHQW�ZLWKRXW�G\LQJ�

�
7R�IROORZ�WKLV�YLHZ�DQG�UHJDUG� LW�DV� WKH�%XGGKD¶V� WHDFKLQJ� LV

PRUH�IRROLVK�WKDQ�JUDVSLQJ�D�SLHFH�RI�VWRQH�DQG�UHJDUGLQJ�LW�DV
JROG�� 6XFK� VKDPHIXO� LJQRUDQFH� FDQQRW� EH� FRPSDUHG� WR
DQ\WKLQJ�� 1DWLRQDO� 7HDFKHU� +XL]KRQJ� RI� *UHDW� 7DQJ� FULWLFL]HG
WKLV� GHHSO\�� 7R� WDNH� XS� WKH� PLVWDNHQ� YLHZ� WKDW� PLQG� LV
SHUPDQHQW�DQG�IRUPV�SHULVK��ZKLOH�UHJDUGLQJ�WKLV�DV�HTXDO�WR�WKH
ZRQGURXV� WHDFKLQJ� RI� DOO� EXGGKDV�� RU� WR� FUHDWH� WKH� FDXVHV� RI
ELUWK�DQG�GHDWK�ZKLOH�ZLVKLQJ�WR�EH�DSDUW�IURP�ELUWK�DQG�GHDWK²
LV� WKLV�QRW� IRROLVK"� ,W� LV�PRVW�SLWLDEOH��-XVW�XQGHUVWDQG� LW�DV� WKH
PLVWDNHQ�YLHZ�RI�VRPHRQH�RXWVLGH�WKH�ZD\�DQG�GR�QRW�OLVWHQ�WR
LW�
$V� ,� FDQQRW� UHIUDLQ� IURP�EHLQJ�V\PSDWKHWLF�� OHW�PH�GLVDEXVH

\RX�RI�\RXU�PLVWDNHQ�YLHZ��,Q�EXGGKD�GKDUPD�LW�LV�DOZD\V�WDXJKW
WKDW� ERG\� DQG� PLQG� DUH� QRW� VHSDUDWH�� DQG� WKDW� HVVHQFH� DQG
FKDUDFWHULVWLFV� DUH� QRW� WZR�� 7KLV� KDV� EHHQ� NQRZQ� WKURXJKRXW
,QGLD�DQG�&KLQD��VR�WKHUH�LV�QR�URRP�IRU�PLVWDNH�
,Q� IDFW�� IURP� WKH� SHUVSHFWLYH� RI� SHUPDQHQFH�� DOO� WKLQJV� DUH

SHUPDQHQW�� ERG\� DQG� PLQG� DUH� QRW� VHSDUDWH�� )URP� WKH
SHUVSHFWLYH� RI� FHVVDWLRQ�� DOO� WKLQJV� FHDVH�� HVVHQFH� DQG
FKDUDFWHULVWLFV� FDQQRW� EH� GLYLGHG�� +RZ� FDQ� \RX� VD\� ERG\
SHULVKHV�EXW�PLQG� LV�SHUPDQHQW"� ,V� LW�QRW�DJDLQVW� WKH�DXWKHQWLF



SULQFLSOH"� )XUWKHUPRUH�� \RX� VKRXOG� XQGHUVWDQG� WKDW� ELUWK�DQG�
GHDWK� LV� LWVHOI� QLUYDQD��1LUYDQD� LV� QRW� UHDOL]HG� RXWVLGH� RI� ELUWK�
DQG�GHDWK��(YHQ�LI�\RX�WKLQN�WKDW�PLQG�LV�SHUPDQHQW�DSDUW�IURP
WKH� ERG\�� DQG� PLVWDNHQO\� DVVXPH� WKDW� EXGGKD� ZLVGRP� LV
VHSDUDWH� IURP�ELUWK�DQG�GHDWK�� WKH�PLQG�RI� WKLV�DVVXPSWLRQ�VWLOO
DULVHV�DQG�SHULVKHV�PRPHQWDULO\�DQG�LV�QRW�SHUPDQHQW��,V�LW�QRW
WUXO\�HSKHPHUDO"
5HIOHFW�WKDW�WKH�WHDFKLQJ�RI�WKH�RQHQHVV�RI�ERG\�DQG�PLQG�LV

DOZD\V�EHLQJ�H[SRXQGHG�LQ�WKH�EXGGKD�GKDUPD��+RZ��WKHQ��FDQ
PLQG� DORQH� OHDYH� WKH� ERG\� DQG� QRW� FHDVH� ZKHQ� WKH� ERG\
FHDVHV"� ,I� ERG\�DQG�PLQG�DUH� LQVHSDUDEOH� VRPHWLPHV�DQG�QRW
LQVHSDUDEOH� DW� RWKHU� WLPHV�� WKH� %XGGKD¶V� WHDFKLQJ� ZRXOG� EH
IDOVH�� 7R� WKLQN� WKDW� ELUWK�DQG�GHDWK� PXVW� EH� UHMHFWHG� LV� WKH
PLVWDNH�RI�LJQRULQJ�EXGGKD�GKDUPD��<RX�PXVW�UHIUDLQ�IURP�WKLV�
7KH� VR�FDOOHG� ³GKDUPD� JDWH� RI� WKH� ZKROH� UHDOLW\� RI� PLQG�

QDWXUH´� LQ� EXGGKD� GKDUPD� LQFOXGHV� WKH� HQWLUH� ZRUOG� RI
SKHQRPHQD�ZLWKRXW�VHSDUDWLQJ�HVVHQFH� IURP�FKDUDFWHULVWLFV�RU
ELUWK�IURP�GHDWK��1RWKLQJ��QRW�HYHQ�HQOLJKWHQPHQW�RU�QLUYDQD��LV
RXWVLGH� RI� PLQG�QDWXUH�� $OO� WKLQJV� DQG� DOO� SKHQRPHQD� DUH� MXVW
RQH�PLQG��QRWKLQJ� LV�H[FOXGHG�RU�XQUHODWHG�� ,W� LV� WDXJKW� WKDW�DOO
GKDUPD� JDWHV� DUH� HTXDOO\� RQH� PLQG�� DQG� WKHUH� LV� QR
GLIIHUHQWLDWLRQ�� 7KLV� LV� WKH� XQGHUVWDQGLQJ� RI�PLQG�QDWXUH� LQ� WKH
EXGGKD� KRXVH�� +RZ� FDQ� \RX� GLIIHUHQWLDWH� WKLV� LQWR� ERG\� DQG
PLQG��DQG�VHSDUDWH�ELUWK�DQG�GHDWK� IURP�QLUYDQD"�$OUHDG\��\RX
DUH�D�EXGGKD�FKLOG��'R�QRW�OLVWHQ�WR�WKH�WRQJXHV�RI�PDG�SHRSOH�
TXRWLQJ�DQ�RXWVLGHU¶V�YLHZ�

�
4XHVWLRQ����� 6KRXOG� WKRVH�ZKR� DUH� HQWLUHO\� HQJDJHG� LQ� ]D]HQ
VWULFWO\�IROORZ�WKH�SUHFHSWV"
$QVZHU��+ROGLQJ�WR�WKH�SUHFHSWV�DQG�HQJDJLQJ�LQ�SXUH�DFWLRQV�LV
WKH� UXOH� RI� WKH�=HQ�*DWH� �6FKRRO�� DQG� WKH� WHDFKLQJ�RI� EXGGKD
DQFHVWRUV��(YHQ� WKRVH�ZKR�KDYH�QRW�\HW� UHFHLYHG� WKH�SUHFHSWV
RU� KDYH� EURNHQ� WKH� SUHFHSWV� FDQ� VWLOO� UHFHLYH� WKH� EHQHILW� RI
]D]HQ�

�
4XHVWLRQ����� ,V� LW�DOO� ULJKW� IRU� WKRVH�ZKR�SUDFWLFH�]D]HQ�DOVR� WR
HQJDJH� LQ� FKDQWLQJ� PDQWUDV� RU� LQ� WKH� SUDFWLFH� RI� VKDPDWKD



>FDOPLQJ�WKH�PLQG@�DQG�YLSDVK\DQD�>DQDO\WLFDO�LQWURVSHFWLRQ@"
$QVZHU�� :KHQ� ,� ZDV� LQ� &KLQD� DQG� DVNHG� PDVWHUV� DERXW� WKH
HVVHQFH�RI� WKH� WHDFKLQJ�� ,�ZDV� WROG� WKDW�QRQH�RI� WKH�DQFHVWRUV
ZKR� DXWKHQWLFDOO\� WUDQVPLWWHG� WKH� EXGGKD� VHDO� LQ� ,QGLD� DQG
&KLQD� LQ� WKH� SDVW� RU� SUHVHQW� KDG� HYHU� HQJDJHG� LQ� VXFK� D
FRPELQDWLRQ� RI� SUDFWLFHV�� ,QGHHG�� ZLWKRXW� GHYRWLQJ� \RXUVHOI� WR
RQH�WKLQJ��\RX�FDQQRW�SHQHWUDWH�WKH�RQH�ZLVGRP�

�
4XHVWLRQ� ���� 6KRXOG� ]D]HQ� EH� SUDFWLFHG� E\� OD\� PHQ� DQG
ZRPHQ��RU�VKRXOG�LW�EH�SUDFWLFHG�VROHO\�E\�KRPH�OHDYHUV"
$QVZHU��7KH�DQFHVWRUV�VD\��³,Q�XQGHUVWDQGLQJ�EXGGKD�GKDUPD�
PHQ� DQG� ZRPHQ�� QREOHV� DQG� FRPPRQHUV�� DUH� QRW
GLVWLQJXLVKHG�´

�
4XHVWLRQ�����+RPH�OHDYHUV�DUH� IUHH� IURP�YDULRXV� LQYROYHPHQWV
DQG�GR�QRW�KDYH�KLQGUDQFHV�LQ�]D]HQ�LQ�SXUVXLW�RI�WKH�ZD\��+RZ
FDQ� WKH� ODLW\�� ZKR� DUH� YDULRXVO\� RFFXSLHG�� SUDFWLFH� VLQJOH�
PLQGHGO\� DQG� DFFRUG� ZLWK� WKH� EXGGKD� ZD\�� ZKLFK� LV
XQFRQGLWLRQHG"
$QVZHU��%XGGKD�DQFHVWRUV��RXW�RI�WKHLU�NLQGQHVV��KDYH�RSHQHG
WKH�ZLGH�JDWH�RI� FRPSDVVLRQ� LQ�RUGHU� WR� OHW� DOO� VHQWLHQW�EHLQJV
HQWHU� UHDOL]DWLRQ�� :KR� DPRQJ� KXPDQV� DQG� KHDYHQO\� EHLQJV
FDQQRW�HQWHU"
,I�\RX�ORRN�EDFN�WR�DQFLHQW�WLPHV��WKH�H[DPSOHV�DUH�PDQ\��7R

EHJLQ�ZLWK��(PSHURUV�'DL�DQG�6KXQ�KDG�PDQ\�REOLJDWLRQV�RQ�WKH
WKURQH��QHYHUWKHOHVV��WKH\�SUDFWLFHG�]D]HQ�LQ�SXUVXLW�RI�WKH�ZD\�
DQG�SHQHWUDWHG�WKH�JUHDW�ZD\�RI�EXGGKD�DQFHVWRUV��0LQLVWHUV�/L
DQG�)DQJ�>3HL�;LX@�ERWK�FORVHO\�VHUYHG�WKHLU�HPSHURUV�EXW�WKH\
SUDFWLFHG�]D]HQ��SXUVXHG�WKH�ZD\��DQG�HQWHUHG�UHDOL]DWLRQ�LQ�WKH
JUHDW�ZD\�RI�EXGGKD�DQFHVWRUV�
7KLV�MXVW�GHSHQGV�RQ�ZKHWKHU�RU�QRW�\RX�KDYH�WKH�ZLOOLQJQHVV�

,W� GRHV� QRW� PDWWHU� ZKHWKHU� \RX� DUH� D� OD\SHUVRQ� RU� D� KRPH
OHDYHU�� 7KRVH� ZKR� FDQ� GLVFHUQ� H[FHOOHQFH� LQYDULDEO\� FRPH� WR
WUXVW� LQ� WKLV� SUDFWLFH�� 7KRVH� ZKR� UHJDUG� ZRUOGO\� DIIDLUV� DV� D
KLQGUDQFH�WR�EXGGKD�GKDUPD�WKLQN�RQO\�WKDW�WKHUH�LV�QR�EXGGKD
GKDUPD�LQ�WKH�VHFXODU�ZRUOG�� WKH\�GR�QRW�XQGHUVWDQG�WKDW� WKHUH
LV�QR�VHFXODU�ZRUOG�LQ�EXGGKD�GKDUPD�



5HFHQWO\�� WKHUH� ZDV� D� KLJK� RIILFLDO� RI� *UHDW� 6RQJ�� 0LQLVWHU
)HQJ��ZKR�ZDV�DQ�DGHSW�LQ�WKH�DQFHVWUDO�ZD\��+H�RQFH�ZURWH�D
SRHP�FRQFHUQLQJ�KLV�YLHZ�RI�SUDFWLFH�

�
,�HQMR\�]D]HQ�EHWZHHQ�P\�RIILFLDO�GXWLHV
DQG�VHOGRP�VOHHS�O\LQJ�RQ�D�EHG�
$OWKRXJK�,�DSSHDU�WR�EH�D�PLQLVWHU�
,¶P�NQRZQ�DV�D�%XGGKLVW�HOGHU
����WKURXJKRXW�WKH�FRXQWU\�

�

$OWKRXJK� KH� ZDV� EXV\� LQ� KLV� RIILFLDO� GXWLHV�� KH� DWWDLQHG� WKH
ZD\�EHFDXVH�KH�KDG�D�GHHS� LQWHQWLRQ� WRZDUG� WKH�EXGGKD�ZD\�
:KHQ� FRQVLGHULQJ� VRPHRQH� OLNH� KLP�� UHIOHFW� RQ� \RXUVHOI� DQG
LOOXPLQDWH�WKH�SUHVHQW�ZLWK�WKH�SDVW�
,Q� 6RQJ� &KLQD�� NLQJV� DQG� PLQLVWHUV�� RIILFLDOV� DQG� FRPPRQ

SHRSOH�� PHQ� DQG� ZRPHQ�� JURXQGHG� WKHLU� LQWHQWLRQ� RQ� WKH
DQFHVWUDO� ZD\�� %RWK� ZDUULRUV� DQG� OLWHUDU\� SHRSOH� DURXVHG� WKH
LQWHQWLRQ� WR�SUDFWLFH�=HQ�DQG�VWXG\�WKH�ZD\��$PRQJ�WKRVH�ZKR
SXUVXHG� WKLV� LQWHQWLRQ�� PDQ\� RI� WKHP� LOOXPLQDWHG� WKHLU� PLQG�
JURXQG�� )URP� WKLV� ZH� XQGHUVWDQG� WKDW� ZRUOGO\� GXWLHV� GR� QRW
KLQGHU�WKH�EXGGKD�GKDUPD�
:KHQ�WKH�WUXH�EXGGKD�GKDUPD�LV�VSUHDG�ZLGHO\�LQ�WKH�QDWLRQ�

WKH� UXOH� RI� WKH�PRQDUFK� LV� SHDFHIXO� EHFDXVH� DOO� EXGGKDV� DQG
GHYDV�SURWHFW� LW�XQFHDVLQJO\�� ,I� WKH�UXOH� LV�SHDFHIXO�� WKH�EXGGKD
GKDUPD�JDLQV�HPLQHQFH�
:KHQ� 6KDN\DPXQL� %XGGKD� ZDV� DOLYH�� HYHQ� WKRVH� ZKR

SUHYLRXVO\�KDG�FRPPLWWHG�VHULRXV�FULPHV�RU�KDG�PLVWDNHQ�YLHZV
DWWDLQHG� WKH� ZD\�� ,Q� WKH� DVVHPEOLHV� RI� WKH� DQFHVWRUV�� KXQWHUV
DQG�ZRRGFXWWHUV�DWWDLQHG�HQOLJKWHQPHQW��$V� LW�ZDV�VR� IRU� WKHP
DW�WKDW�WLPH��LW�LV�VR�IRU�DQ\RQH�QRZ��-XVW�VHHN�WKH�WHDFKLQJ�RI�DQ
DXWKHQWLF�PDVWHU�

�
4XHVWLRQ� ���� &DQ� ZH� DWWDLQ� UHDOL]DWLRQ� LI� ZH� SUDFWLFH�� HYHQ� LQ
WKLV�ODVW�DJH�RI�GHFOLQH"
$QVZHU�� ,Q� WKH� VFULSWXUDO� VFKRROV� WKH\� H[SODLQ� YDULRXV
FDWHJRULHV�� EXW� LQ� WKH� WUXH�0DKD\DQD� WHDFKLQJV� GKDUPD� LV� QRW
GLYLGHG�LQWR�SHULRGV�RI�WUXWK��LPLWDWLRQ��DQG�GHFOLQH��,QVWHDG��LW�LV



WDXJKW�WKDW�HYHU\RQH�DWWDLQV�WKH�ZD\�E\�SUDFWLFH��3DUWLFXODUO\� LQ
WKLV� DXWKHQWLFDOO\� WUDQVPLWWHG� WHDFKLQJ� RI� ]D]HQ�� \RX� DUH� ILOOHG
ZLWK�WKH�WUHDVXUH�\RX�DOUHDG\�KDYH��HQWHULQJ�GKDUPD�DQG�OHDYLQJ
ERQGDJH�EHKLQG��7KRVH�ZKR�SUDFWLFH�NQRZ�ZKHWKHU� UHDOL]DWLRQ
LV�DWWDLQHG�RU�QRW��MXVW�DV�WKRVH�ZKR�GULQN�ZDWHU�NQRZ�ZKHWKHU�LW
LV�KRW�RU�FROG�

�
4XHVWLRQ�����6RPHRQH�RQFH�VDLG�

�
,Q� EXGGKD� GKDUPD�� LI� \RX� FRPSUHKHQG� WKH� PHDQLQJ� RI� ³0LQG
LWVHOI� LV� EXGGKD�´� WKDW�ZLOO� EH� VXIILFLHQW�ZLWKRXW� DQ\� FKDQWLQJ� RI
VXWUDV� RU� SUDFWLFLQJ� WKH� EXGGKD� ZD\�� 7R� NQRZ� WKDW� ³EXGGKD
GKDUPD�RULJLQDOO\� OLHV� LQ� WKH�VHOI´� LV� WKH�FRPSOHWLRQ�RI�DWWDLQLQJ
WKH�ZD\��2WKHU�WKDQ�WKLV��\RX�QHHG�QRW�VHHN�IURP�DQ\RQH�HOVH�

�
:K\�VKRXOG�\RX�EH�WURXEOHG�ZLWK�SUDFWLFLQJ�]D]HQ�DQG�SXUVXLQJ
WKH�ZD\"
$QVZHU��7KLV�VWDWHPHQW�LV�HQWLUHO\�JURXQGOHVV��,I�ZKDW�\RX�VD\�LV
WUXH�� WKHQ�ZKRHYHU� KDV� D�PLQG�ZRXOG� LPPHGLDWHO\� XQGHUVWDQG
WKH�PHDQLQJ�RI�EXGGKD�GKDUPD��<RX�VKRXOG�NQRZ�WKDW�EXGGKD
GKDUPD�LV�VWXGLHG�E\�JLYLQJ�XS�WKH�YLHZ�RI�VHOI�DQG�RWKHU�
,I� WKH� XQGHUVWDQGLQJ� RI� ³6HOI� LWVHOI� LV� EXGGKD´� ZHUH� WKH

DWWDLQLQJ�RI�WKH�ZD\��6KDN\DPXQL�%XGGKD�ZRXOG�QRW�KDYH�WDNHQ
WKH� WURXEOH� WR�HOXFLGDWH� WKH�ZD\��/HW�PH� LOOXPLQDWH� WKLV�ZLWK�DQ
H[FHOOHQW�FDVH�RI�DQ�DQFLHQW�PDVWHU�
2QFH�D�PRQN�FDOOHG�'LUHFWRU�;XDQ]H�ZDV�LQ�WKH�DVVHPEO\�RI

=HQ� 0DVWHU� )D\DQ�� )D\DQ� DVNHG� KLP�� ³'LUHFWRU� ;XDQ]H�� KRZ
ORQJ�KDYH�\RX�EHHQ�LQ�P\�FRPPXQLW\"´
;XDQ]H�VDLG��³,�KDYH�EHHQ�VWXG\LQJ�ZLWK�\RX�IRU�WKUHH�\HDUV�´
)D\DQ�VDLG��³<RX�DUH�D�UHFHQW�PHPEHU�RI�WKH�FRPPXQLW\��:K\

GRQ¶W�\RX�DVN�PH�DERXW�EXGGKD�GKDUPD"´
;XDQ]H�VDLG��³,�FDQQRW�GHFHLYH�\RX��VLU��:KHQ�,�ZDV�VWXG\LQJ

ZLWK� =HQ� 0DVWHU� 4LQJIHQJ� >%DL]KDR� =KL\XDQ@�� ,� PDVWHUHG� WKH
VWDWH�RI�HDVH�DQG�MR\�LQ�EXGGKD�GKDUPD�´
)D\DQ� VDLG�� ³:LWK� ZKDW� ZRUGV� GLG� \RX� HQWHU� WKLV

XQGHUVWDQGLQJ"´



;XDQ]H�VDLG�� ³:KHQ�,�DVNHG�4LQJIHQJ�� µ:KDW� LV� WKH�VHOI�RI�D
=HQ�VWXGHQW"¶�KH�VDLG��µ7KH�ILUH�VSLULWV�DUH�KHUH�WR�ORRN�IRU�ILUH�¶´
)D\DQ�VDLG��³7KDW�LV�D�JRRG�VWDWHPHQW��%XW�,¶P�DIUDLG�\RX�GLG

QRW�XQGHUVWDQG�LW�´
;XDQ]H�VDLG�� ³7KH� ILUH�VSLULWV�EHORQJ� WR� ILUH��6R� ,�XQGHUVWRRG

WKDW�ILUH�ORRNV�IRU�ILUH�DQG�VHOI�ORRNV�IRU�VHOI�´
7KH�PDVWHU�VDLG�� ³,QGHHG��\RX�GLG�QRW�XQGHUVWDQG�� ,I�EXGGKD

GKDUPD�ZHUH� OLNH� WKDW�� LW�ZRXOG�QRW�KDYH�EHHQ� WUDQVPLWWHG�XQWLO
QRZ�´
7KHQ�;XDQ]H�ZDV�GLVWUHVVHG�DQG� OHIW� WKH�PRQDVWHU\��%XW�RQ

KLV�ZD\�KH�VDLG�WR�KLPVHOI��³7KH�PDVWHU�LV�D�UHQRZQHG�WHDFKHU�LQ
WKLV�FRXQWU\��D�JUHDW�OHDGHU�RI�ILYH�KXQGUHG�PRQNV��+LV�FULWLFLVP
RI�P\�IDXOW�RXJKW�WR�KDYH�VRPH�SRLQW�´
+H�ZHQW� EDFN� WR� )D\DQ�� DSRORJL]HG�� DQG� VDLG�� ³:KDW� LV� WKH

VHOI�RI�D�=HQ�VWXGHQW"´
)D\DQ�VDLG��³7KH�ILUH�VSLULWV�DUH�KHUH�WR�ORRN�IRU�ILUH�´
8SRQ�KHDULQJ� WKLV�VWDWHPHQW��;XDQ]H�KDG�D�JUHDW� UHDOL]DWLRQ

RI�EXGGKD�GKDUPD�
,Q� WKLV� ZD\�� ZH� NQRZ� WKDW� PHUH� UHFRJQLWLRQ� RI� ³6HOI� LWVHOI� LV

EXGGKD´�LV�QRW�SHQHWUDWLQJ�EXGGKD�GKDUPD��,I�WKH�XQGHUVWDQGLQJ
RI�³6HOI�LWVHOI�LV�EXGGKD´�ZHUH�EXGGKD�GKDUPD��)D\DQ�ZRXOG�QRW
KDYH� JLYHQ� VXFK� FULWLFLVP� RU� JXLGDQFH�� -XVW� LQTXLUH� DERXW� WKH
UXOHV�RI�SUDFWLFH�DV�VRRQ�DV�\RX�PHHW�D�PDVWHU��VLQJOH�PLQGHGO\
SUDFWLFH� ]D]HQ�� DQG� SXUVXH� WKH� ZD\�� ZLWKRXW� OHDYLQJ� D� KDOI�
XQGHUVWDQGLQJ� LQ� \RXU�PLQG�� 7KHQ� WKH� H[FHOOHQW� DUW� RI� EXGGKD
GKDUPD�ZLOO�QRW�EH�LQ�YDLQ�

�
4XHVWLRQ�����:H�KDYH�KHDUG�WKDW�LQ�,QGLD�DQG�&KLQD�WKHUH�KDYH
EHHQ�SHRSOH� LQ� WKH�SDVW� DQG�SUHVHQW�ZKR� UHDOL]HG� WKH�ZD\�RQ
KHDULQJ� WKH�VRXQG�RI�EDPERR�EHLQJ�VWUXFN��RU�ZKR�XQGHUVWRRG
WKH� PLQG� ZKHQ� VHHLQJ� WKH� FRORU� RI� EORVVRPV�� *UHDW� 0DVWHU
6KDN\DPXQL� ZDV� DZDNHQHG� WR� WKH� ZD\� ZKHQ� KH� VDZ� WKH
PRUQLQJ� VWDU�� DQG� 9HQHUDEOH� $QDQGD� XQGHUVWRRG� WKH� GKDUPD
ZKHQ� D� EDQQHU� SROH� IHOO� GRZQ�� )XUWKHUPRUH�� DPRQJ� WKH� )LYH
+RXVHV�DIWHU�WKH�VL[�HDUO\�DQFHVWRUV�LQ�&KLQD��WKHUH�ZHUH�PDQ\
ZKR� UHDOL]HG� WKH�PLQG�JURXQG�ZLWK� RQH�ZRUG�RU� KDOI� D� SKUDVH�



1RW�DOO�RI�WKHP�QHFHVVDULO\�SUDFWLFHG�]D]HQ�LQ�SXUVXLW�RI�WKH�ZD\�
LV�WKLV�QRW�VR"
$QVZHU��2I�WKRVH�ZKR�FODULILHG�WKH�PLQG�XSRQ�VHHLQJ�D�IRUP��RU
ZKR� UHDOL]HG� WKH�ZD\�XSRQ�KHDULQJ�D� VRXQG�� QRW� RQH�KDG�DQ\
LQWHOOHFWXDO� WKLQNLQJ� UHJDUGLQJ� WKH�HQGHDYRU�RI� WKH�ZD\�DQG�QRW
RQH�ZDV�FRQFHUQHG�DERXW�WKHLU�VHOI�RWKHU�WKDQ�WKHLU�RULJLQDO�VHOI�

�
4XHVWLRQ�����3HRSOH� LQ� ,QGLD�DQG�&KLQD�DUH�VWUDLJKWIRUZDUG�E\
QDWXUH�� $V� WKH\� DUH� LQ� WKH� FHQWHU� RI� FLYLOL]DWLRQ�� ZKHQ� EXGGKD
GKDUPD�LV�WDXJKW�WR�WKHP��WKH\�FDQ�LPPHGLDWHO\�HQWHU�LW��3HRSOH
LQ� RXU� FRXQWU\� VLQFH� DQFLHQW� WLPHV� KDYH� EHHQ� EHUHIW� RI
FRPSDVVLRQDWH� ZLVGRP�� DQG� LW� LV� GLIILFXOW� IRU� WKH� ULJKW� VHHG� RI
SUDMQD�WR�EH�QRXULVKHG��7KLV�LV�EHFDXVH�ZH�DUH�XQFLYLOL]HG��,V�LW
QRW� UHJUHWWDEOH"�7KXV�� WKH�PRQNV� LQ�RXU� FRXQWU\�DUH� LQIHULRU� WR
HYHQ� WKH� ODLW\� LQ� WKRVH� JUHDW� FRXQWULHV�� 2XU� HQWLUH� QDWLRQ� LV
IRROLVK� DQG� QDUURZ�PLQGHG�� DQG� ZH� DUH� GHHSO\� DWWDFKHG� WR
YLVLEOH�PHULW�DQG�IRQG�RI�ZRUOGO\�YDOXHV��,I�VXFK�SHRSOH�GR�]D]HQ�
FDQ�WKH\�LPPHGLDWHO\�UHDOL]H�EXGGKD�GKDUPD"
$QVZHU�� :KDW� \RX� VD\� LV� FRUUHFW�� $PRQJ� SHRSOH� LQ� RXU� RZQ
FRXQWU\��FRPSDVVLRQDWH�ZLVGRP�GRHV�QRW�\HW�SUHYDLO��DQG� WKHLU
QDWXUH�LV�UDWKHU�FRDUVH��(YHQ�LI�WKH�WUXH�GKDUPD�LV�H[SODLQHG�WR
WKHP�� LWV�QHFWDU�EHFRPHV�SRLVRQRXV��7KH\�HDVLO\�SXUVXH� IDPH
DQG�JDLQ��DQG�LW�LV�GLIILFXOW�IRU�WKHP�WR�EH�IUHH�IURP�GHOXVLRQ�
+RZHYHU��WR�HQWHU�WKH�UHDOL]DWLRQ�RI�EXGGKD�GKDUPD��RQH�GRHV

QRW�QHHG�WKH�ZRUOGO\�ZLVGRP�RI�KXPDQV�DQG�GHYDV�DV�D�ERDW�IRU
IOHHLQJ� WKH� ZRUOG�� :KHQ� WKH� %XGGKD� ZDV� DOLYH�� RQH� SHUVRQ
UHDOL]HG�WKH�IRXU�IUXLWV�RI�DWWDLQPHQW�ZKHQ�KH�ZDV�KLW�E\�D�EDOO�
DQRWKHU� XQGHUVWRRG� WKH� JUHDW� ZD\� E\� ZHDULQJ� D� UREH� LQ� MHVW�
7KH\�ZHUH�ERWK�LJQRUDQW�SHRSOH��OLNH�EHDVWV��EXW�ZLWK�WKH�DLG�RI
JHQXLQH� WUXVW� WKH\� ZHUH� DEOH� WR� EH� IUHH� IURP� GHOXVLRQ�� $
OD\ZRPDQ�VHUYLQJ�IRRG�WR�DQ�LJQRUDQW�ROG�PRQN�VLWWLQJ�LQ�VLOHQFH
ZDV�HQOLJKWHQHG��7KLV� GLG� QRW� GHSHQG�XSRQ�ZLVGRP�� VFULSWXUH�
ZRUGV��RU�VSHHFK��LW�ZDV�RQO\�EURXJKW�DERXW�E\�JHQXLQH�WUXVW�
1RZ��6KDN\DPXQL�%XGGKD¶V�WHDFKLQJ�KDV�EHHQ�VSUHDG�LQ�WKH

ELOOLRQ�ZRUOGV�IRU�DERXW�WZR�WKRXVDQG�\HDUV��7KRVH�FRXQWULHV�DUH
QRW�QHFHVVDULO\�WKH�FRXQWULHV�RI�FRPSDVVLRQDWH�ZLVGRP��DQG�WKH
SHRSOH� DUH� QRW� QHFHVVDULO\� VKDUS� DQG� LQWHOOLJHQW��+RZHYHU�� WKH



7DWKDJDWD¶V� WUXH�GKDUPD� LQ�HVVHQFH�KDV�D�JUHDW� LQFRQFHLYDEOH
PHULWRULRXV� SRZHU�� DQG� VSUHDGV� LQ� WKRVH� FRXQWULHV� ZKHQ� WKH
WLPH�LV�ULSH�
,I� \RX� SUDFWLFH� ZLWK� JHQXLQH� WUXVW�� \RX� ZLOO� DWWDLQ� WKH� ZD\�

UHJDUGOHVV� RI� EHLQJ� VKDUS� RU� GXOO�� 'R� QRW� WKLQN� WKDW� EXGGKD
GKDUPD�FDQQRW�EH�XQGHUVWRRG�LQ�WKLV�FRXQWU\�EHFDXVH�WKLV�LV�QRW
D�FRXQWU\�RI�FRPSDVVLRQDWH�ZLVGRP�DQG�SHRSOH�DUH� IRROLVK�� ,Q
IDFW�� HYHU\RQH� KDV� WKH� VHHG� RI� SUDMQD� LQ� DEXQGDQFH�� LW� LV� RQO\
WKDW� WKH\�KDYH�UDUHO\�UHDOL]HG� LW�DQG�KDYH�QRW�\HW� IXOO\� UHFHLYHG
EXGGKD�GKDUPD�

�
7KLV� H[FKDQJH� RI� TXHVWLRQV� DQG� DQVZHUV�PD\� KDYH� EHHQ� UDWKHU

FRQIXVLQJ�� D� QXPEHU� RI� WLPHV� IORZHUV� RI� HPSWLQHVV� ZHUH� PDGH� WR
EORRP��+RZHYHU�� VLQFH� WKH�PHDQLQJ�RI� ]D]HQ� LQ�SXUVXLW� RI� WKH�ZD\
KDV� QRW� EHHQ� WUDQVPLWWHG� LQ� WKLV� FRXQWU\�� WKRVH� ZKR� ZLVK� WR� NQRZ
DERXW�LW�PD\�EH�UHJUHWIXO��7KHUHIRUH��IRU�WKH�VDNH�RI�WKRVH�ZKR�ZLVK
WR�SUDFWLFH�� ,�KDYH� UHFRUGHG�VRPH�RI� WKH�HVVHQWLDO� WHDFKLQJV�RI� WKH
FOHDU�H\HG� WHDFKHUV�� ZKLFK� ,� OHDUQHG� LQ� &KLQD�� %H\RQG� WKLV�
JXLGHOLQHV� IRU� SUDFWLFH� SODFHV� DQG� WKH� UHJXODWLRQV� IRU� PRQDVWHULHV
DUH� PRUH� WKDQ� ,� FDQ� PHQWLRQ� QRZ�� 7KH\� VKRXOG� QRW� EH� SUHVHQWHG
FDVXDOO\�
2XU�FRXQWU\� OLHV� WR� WKH�HDVW�RI� WKH�GUDJRQ�RFHDQ�� IDU� IURP�&KLQD�

EXW�WKH�%XGGKD¶V�WHDFKLQJ�ZDV�WUDQVPLWWHG�HDVWZDUG�WR�-DSDQ��DERXW
WKH�WLPH�RI�(PSHURUV�.LPPHL�DQG�<RPHL��7KLV�LV�WKH�JRRG�IRUWXQH�RI
RXU�SHRSOH��\HW�WKH�SKLORVRSK\�DQG�ULWXDOV�KDYH�EHHQ�HQWDQJOHG��DQG
DXWKHQWLF� SUDFWLFH� ZDV� QRW� HVWDEOLVKHG�� 1RZ�� LI� \RX�PDNH� SDWFKHG
UREHV�DQG�PHQGHG�ERZOV�\RXU�ZKROH�OLIH��EXLOG�D�WKDWFKHG�URRIHG�KXW
QHDU� D� PRVV\� FOLII� RU� ZKLWH� URFN�� DQG� SUDFWLFH� VLWWLQJ� XSULJKW�� \RX
LPPHGLDWHO\�JR�EH\RQG�EXGGKD�DQG�GLUHFWO\�PDVWHU�WKH�JUHDW�PDWWHU
RI�\RXU�OLIH¶V�VWXG\��7KLV�LV�WKH�DGPRQLWLRQ�RI�'UDJRQ�)DQJ�>/RQJ\D@�
WKH� WUDQVPLWWHG� ZD\� RI� SUDFWLFH� RI� 0RXQW� 5RRVWHU�)RRW� >ZKHUH
0DKDNDVK\DSD�SUDFWLFHG@��&RQFHUQLQJ�WKH�PHWKRG�RI�]D]HQ��,�ZRXOG
UHIHU� \RX� WR� ³5HFRPPHQGLQJ� =D]HQ� WR� $OO� 3HRSOH�´� ZKLFK� ,� ZURWH
GXULQJ�WKH�.DURNX�(UD�>����±����@�
$OWKRXJK� D� NLQJ¶V� HGLFW� LV� QHHGHG� IRU� VSUHDGLQJ� GKDUPD� LQ� WKH

FRXQWU\��LI�ZH�WKLQN�RI�WKH�%XGGKD�HQWUXVWLQJ�WKH�GKDUPD�WR�NLQJV�DQG
PLQLVWHUV� RQ� 9XOWXUH� 3HDN�� DOO� WKH� NLQJV� DQG� PLQLVWHUV� ZKR� KDYH



DSSHDUHG�LQ�WKH�ELOOLRQ�ZRUOGV�DUH�ERUQ�EHFDXVH�RI�WKHLU�ZLVK�IURP�D
SUHYLRXV� ELUWK� WR� SURWHFW� DQG� JXDUG� EXGGKD� GKDUPD�� :KHUH� WKLV
WHDFKLQJ�SUHYDLOV��LV�WKHUH�DQ\�SODFH�WKDW�LV�QRW�D�EXGGKD�ODQG"�7KXV�
VSUHDGLQJ�WKH�ZD\�RI�EXGGKD�DQFHVWRUV�GRHV�QRW�GHSHQG�XSRQ�SODFH
RU�FLUFXPVWDQFH��-XVW�FRQVLGHU�WKDW�WRGD\�LV�WKH�EHJLQQLQJ�
,�KDYH�ZULWWHQ�WKLV�WR�OHDYH�IRU�SHRSOH�RI�H[FHOOHQFH�ZKR�DVSLUH�WR

SUDFWLFH� EXGGKD� GKDUPD� DQG� IRU� WUXH� VWXGHQWV� ZKR� ZDQGHU� OLNH
ZDWHUZHHGV��VHHNLQJ�WKH�ZD\�
�

0LGDXWXPQ� GD\� >WKH� ILIWHHQWK� GD\� RI� WKH� HLJKWK� PRQWK@�� LQ� WKH
WKLUG� \HDU� RI� WKH� .DQNL� (UD� >����@�� E\� 'RJHQ�� ZKR� KDV
WUDQVPLWWHG�GKDUPD�IURP�6RQJ�&KLQD�





$33(1',;��

5HFRPPHQGLQJ�=D]HQ�WR�$OO�3HRSOH

'RJHQ
�

7+(�5($/�:$<�&,5&8/$7(6�HYHU\ZKHUH��KRZ�FRXOG�LW�UHTXLUH�SUDFWLFH�RU
HQOLJKWHQPHQW"�7KH�HVVHQWLDO� WHDFKLQJ� LV� IXOO\�DYDLODEOH�� KRZ�FRXOG
HIIRUW� EH� QHFHVVDU\"� )XUWKHUPRUH�� WKH� HQWLUH�PLUURU� LV� IUHH� RI� GXVW�
ZK\�WDNH�VWHSV�WR�SROLVK�LW"�1RWKLQJ�LV�VHSDUDWH�IURP�WKLV�YHU\�SODFH�
ZK\�MRXUQH\�DZD\"
$QG�\HW��LI�\RX�PLVV�WKH�PDUN�HYHQ�E\�D�VWUDQG�RI�KDLU��\RX�DUH�DV

GLVWDQW� DV�KHDYHQ� IURP�HDUWK�� ,I� WKH� VOLJKWHVW� GLVFULPLQDWLRQ�RFFXUV�
\RX� ZLOO� EH� ORVW� LQ� FRQIXVLRQ�� <RX� FRXOG� EH� SURXG� RI� \RXU
XQGHUVWDQGLQJ�DQG�KDYH�DEXQGDQW�UHDOL]DWLRQ��RU�DFTXLUH�RXWVWDQGLQJ
ZLVGRP� DQG� DWWDLQ� WKH� ZD\� E\� FODULI\LQJ� WKH� PLQG�� 6WLOO�� LI� \RX� DUH
ZDQGHULQJ�DERXW�LQ�\RXU�KHDG��\RX�PD\�PLVV�WKH�YLWDO�SDWK�RI�OHWWLQJ
\RXU�ERG\�OHDS�
<RX� VKRXOG� REVHUYH� WKH� H[DPSOH� RI� %XGGKD� 6KDN\DPXQL� RI� WKH

-HWD� *URYH�� ZKR� SUDFWLFHG� VLWWLQJ� XS� VWUDLJKW� IRU� VL[� \HDUV� HYHQ
WKRXJK� KH� ZDV� JLIWHG� ZLWK� LQWULQVLF� ZLVGRP�� 6WLOO� FHOHEUDWHG� LV� WKH
0DVWHU�%RGKLGKDUPD�RI�6KDROLQ�7HPSOH�ZKR�VDW� IDFLQJ� WKH�ZDOO� IRU
QLQH�\HDUV��DOWKRXJK�KH�KDG�DOUHDG\�UHFHLYHG�WKH�PLQG�VHDO��$QFLHQW
VDJHV�ZHUH� OLNH� WKLV�� ZKR� QRZDGD\V� GRHV� QRW� QHHG� WR� SUDFWLFH� DV
WKH\�GLG"
+HQFH�� \RX�VKRXOG� VWRS�VHDUFKLQJ� IRU�SKUDVHV�DQG�FKDVLQJ�DIWHU

ZRUGV��7DNH�WKH�EDFNZDUG�VWHS�DQG�WXUQ�WKH�OLJKW�LQZDUG��<RXU�ERG\�
PLQG�RI� LWVHOI�ZLOO� GURS�RII� DQG�\RXU�RULJLQDO� IDFH�ZLOO� DSSHDU�� ,I� \RX
ZDQW�WR�DWWDLQ�MXVW�WKLV��LPPHGLDWHO\�SUDFWLFH�MXVW�WKLV�



)RU� ]D]HQ�� D� TXLHW� URRP� LV� DSSURSULDWH�� 'ULQN� DQG� HDW� LQ
PRGHUDWLRQ��/HW�JR�RI�DOO�LQYROYHPHQWV�DQG�OHW�P\ULDG�WKLQJV�UHVW��'R
QRW�WKLQN�JRRG�RU�EDG��'R�QRW� MXGJH�ULJKW�RU�ZURQJ��6WRS�FRQVFLRXV
HQGHDYRU�DQG�DQDO\WLF�LQWURVSHFWLRQ��'R�QRW�WU\�WR�EHFRPH�D�EXGGKD�
+RZ�FRXOG�EHLQJ�D�EXGGKD�EH�OLPLWHG�WR�VLWWLQJ�RU�QRW�VLWWLQJ"
,Q� DQ�DSSURSULDWH� SODFH� IRU� VLWWLQJ�� VHW� RXW� D� WKLFN�PDW� DQG�SXW� D

URXQG�FXVKLRQ�RQ�WRS�RI�LW��6LW�LQ�HLWKHU�WKH�IXOO��RU�KDOI�ORWXV�SRVWXUH�
)RU� WKH� IXOO�ORWXV�SRVWXUH�� ILUVW� SODFH� WKH� ULJKW� IRRW� RQ� WKH� OHIW� WKLJK�
WKHQ�WKH�OHIW�IRRW�RQ�WKH�ULJKW�WKLJK��)RU�WKH�KDOI�ORWXV�SRVWXUH��SODFH
WKH� OHIW� IRRW� RQ� WKH� ULJKW� WKLJK�� /RRVHQ� WKH� UREHV� DQG� EHOWV� DQG
DUUDQJH�WKHP�LQ�DQ�RUGHUO\�ZD\��7KHQ�SODFH�WKH�ULJKW�KDQG�SDOP�XS
RQ�WKH� OHIW� IRRW��DQG�WKH� OHIW�KDQG�RQ�WKH�ULJKW�KDQG��ZLWK� WKH�WLSV�RI
WKH�WKXPEV�OLJKWO\�WRXFKLQJ�HDFK�RWKHU�
6LW� VWUDLJKW� XS� ZLWKRXW� OHDQLQJ� WR� WKH� ULJKW� RU� OHIW� DQG� ZLWKRXW

EHQGLQJ� IRUZDUG� RU� EDFNZDUG�� 7KH� HDUV� VKRXOG� EH� LQ� OLQH� ZLWK� WKH
VKRXOGHUV� DQG� WKH� QRVH� LQ� OLQH� ZLWK� WKH� QDYHO�� 5HVW� WKH� WRQJXH
DJDLQVW� WKH� URRI�RI� WKH�PRXWK��ZLWK� OLSV�DQG� WHHWK�FORVHG��.HHS� WKH
H\HV�RSHQ�DQG�EUHDWKH�JHQWO\�WKURXJK�WKH�QRVH�
+DYLQJ� DGMXVWHG� \RXU� ERG\� LQ� WKLV� PDQQHU�� WDNH� D� EUHDWK� DQG

H[KDOH�IXOO\��WKHQ�VZD\�\RXU�ERG\�WR�OHIW�DQG�ULJKW��1RZ�VLW�VWHDGIDVWO\
DQG� WKLQN� QRW�WKLQNLQJ�� +RZ� GR� \RX� WKLQN� QRW�WKLQNLQJ"� %H\RQG
WKLQNLQJ��7KLV�LV�WKH�HVVHQWLDO�DUW�RI�]D]HQ�
7KH� ]D]HQ� ,� VSHDN� RI� LV� QRW� OHDUQLQJ�PHGLWDWLRQ�� ,W� LV� VLPSO\� WKH

GKDUPD�JDWH�RI�HQMR\PHQW�DQG�HDVH�� ,W� LV� WKH�SUDFWLFH�UHDOL]DWLRQ�RI
FRPSOHWH�HQOLJKWHQPHQW��5HDOL]H�WKH�IXQGDPHQWDO�SRLQW�IUHH�IURP�WKH
ELQGLQJ�RI�QHWV�DQG�EDVNHWV��2QFH�\RX�H[SHULHQFH�LW��\RX�DUH�OLNH�D
GUDJRQ�VZLPPLQJ�LQ�WKH�ZDWHU�RU�D�WLJHU�UHSRVLQJ�LQ�WKH�PRXQWDLQV�
.QRZ� WKDW� WKH� WUXH� GKDUPD� HPHUJHV� RI� LWVHOI�� FOHDULQJ� DZD\
KLQGUDQFHV�DQG�GLVWUDFWLRQV�
:KHQ�\RX�VWDQG�XS� IURP�VLWWLQJ��PRYH�\RXU�ERG\�VORZO\�DQG�ULVH

FDOPO\�� ZLWKRXW� KDVWH�� :H� XQGHUVWDQG� IURP� SDVW� SUHFHGHQWV� WKDW
JRLQJ� EH\RQG� RUGLQDU\� DQG� VDFUHG�� ZKHUH� VLWWLQJ� DQG� VWDQGLQJ� DUH
HIIRUWOHVV�DQG�ERXQGOHVV��GHSHQGV�VROHO\�RQ�WKH�SRZHU�RI�]D]HQ�
)XUWKHUPRUH�� EULQJLQJ� IRUWK� WKH� WXUQLQJ� SRLQW� E\� XVLQJ� D� ILQJHU�� D

SROH��D�QHHGOH��RU�D�PDOOHW��RU�OHDGLQJ�SHRSOH�WR�HQOLJKWHQPHQW�ZLWK�D
ZKLVN�� D� ILVW�� D� VWLFN�� RU� D� VKRXW�� FDQQRW� EH� XQGHUVWRRG� E\
GLVFULPLQDWRU\� WKLQNLQJ�� +RZ� FDQ� LW� EH� XQGHUVWRRG� E\� WKH� XVH� RI



VXSHUQDWXUDO�SRZHUV"�=D]HQ�LV�DQ�DZHVRPH�SUHVHQFH�RXWVLGH�IRUP
DQG�FRORU��+RZ�LV�LW�QRW�WKH�SDWK�SUHFHGLQJ�FRQFHSW"
7KXV��GR�QRW�EH�FRQFHUQHG�ZLWK�ZKR�LV�ZLVH�DQG�ZKR�LV�VWXSLG��'R

QRW�GLVFULPLQDWH� WKH�VKDUS� IURP�WKH�GXOO��7R�SUDFWLFH�ZKROHKHDUWHGO\
LV� WKH� WUXH� HQGHDYRU� RI� WKH� ZD\�� 3UDFWLFH�UHDOL]DWLRQ� LV� QRW� GHILOHG
ZLWK�VSHFLDOQHVV��LW�LV�D�PDWWHU�IRU�HYHU\�GD\�
1RZ��LQ�WKLV�ZRUOG�DQG�LQ�RWKHU�ZRUOGV��LQ�,QGLD�DQG�&KLQD��EXGGKD

DQFHVWRUV�HTXDOO\�FDUU\�WKH�EXGGKD�VHDO�DQG�WHDFK�WR�VLW�LPPHUVHG�LQ
VWHDGIDVWQHVV�� $OWKRXJK� FLUFXPVWDQFHV� PD\� YDU\� LQ� D� WKRXVDQG
ZD\V��ZKROHKHDUWHGO\�SUDFWLFH�=HQ��JLYLQJ�\RXUVHOI� IXOO\� WR� WKH�ZD\�
:K\� JLYH� XS� WKH� VLWWLQJ� SODWIRUP� RI� \RXU� RZQ� KRXVH� DQG� ZDQGHU
XVHOHVVO\�LQ�WKH�GXVW�RI�D�UHPRWH�ODQG"�2QFH�D�ZURQJ�VWHS�LV�WDNHQ�
\RX�GHSDUW�IURP�WKH�ZD\�
+DYLQJ�UHFHLYHG�D�KXPDQ�OLIH��GR�QRW�ZDVWH�WKH�SDVVLQJ�PRPHQWV�

$OUHDG\� XSKROGLQJ� WKH� EXGGKD� ZD\�� ZK\� ZRXOG� \RX� LQGXOJH� LQ� WKH
VSDUNV� IURP� D� IOLQW"� $IWHU� DOO�� IRUP� LV� OLNH� D� GHZGURS� RQ� WKH� JUDVV�
+XPDQ�OLIH�LV�OLNH�D�IODVK�RI�OLJKWQLQJ��WUDQVLHQW�DQG�LOOXVRU\��JRQH�LQ�D
PRPHQW�
+RQRUHG�SUDFWLWLRQHUV�RI�=HQ��SOHDVH�GR�QRW�JURSH�IRU�WKH�HOHSKDQW

RU� WU\� WR� JUDVS� WKH� WUXH� GUDJRQ�� 6WULYH� WR� KLW� WKH� PDUN� E\� GLUHFWO\
SRLQWLQJ��5HYHUH�WKH�PLQG�WKDW�JRHV�EH\RQG�VWXG\�DQG�VXUSDVVHV�DOO
GRLQJV�� ([SHULHQFH� WKH� HQOLJKWHQPHQW� RI� WKH� EXGGKDV�� FRUUHFWO\
LQKHULWLQJ� WKH� VDPDGKL� RI� WKH� DQFHVWRUV�� 3UDFWLFH� WKXVQHVV
FRQWLQXRXVO\��DQG�\RX�ZLOO�EH�WKXV��7KH�WUHDVXU\�ZLOO�RSHQ�RI�LWVHOI�IRU
\RX�WR�XVH�DV�\RX�ZLVK�
�

:ULWWHQ� DW� WKH� .DQQRQGRUL� 0RQDVWHU\� RQ� WKH� ILIWHHQWK� GD\�� WKH
PLG\HDU� >VHYHQWK� PRQWK@�� WKH� ILUVW� \HDU� RI� WKH� 7HPSXNX� (UD
>����@�
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